


This presentation contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The Company has tried,
whenever possible, to identify these forward-looking statements using words such as “expects,” “anticipates,” “believes,” “targets,” “goals,” “projects,” “intends,”
“plans,” “seeks,” “estimates,” “may,” “will,” “should” and variations of such words and similar expressions. Similarly, statements in this presentation that describe
the Company's business strategy, outlook, objectives, plans, intentions or goals are also forward-looking statements. Accordingly, such forward-looking statements
involve known and unknown risks, uncertainties and other factors that could cause the Company's actual results, performance or achievements and levels of future
dividends to differ materially from those expressed in, or implied by, these statements. These risks and uncertainties may include, but are not limited to general
economic and business conditions which may impact disposable income of consumers in the United States and the other significant markets (including Europe)
where the Company’s products are sold, uncertainty regarding such economic and business conditions, trends in consumer debt levels and bad debt write-offs,
general uncertainty related to possible terrorist attacks, natural disasters, the stability of the European Union (including the impact of the United Kingdom’s
process to exit from the European Union) and defaults on or downgrades of sovereign debt and the impact of any of those events on consumer spending, changes
in consumer preferences and popularity of particular designs, new product development and introduction, decrease in mall traffic and increase in e-commerce, the
ability of the Company to successfully implement its business strategies, competitive products and pricing, the impact of “smart” watches and other wearable tech
products on the traditional watch market, seasonality, availability of alternative sources of supply in the case of the loss of any significant supplier or any supplier’s
inability to fulfill the Company’s orders, the loss of or curtailed sales to significant customers, the Company’s dependence on key employees and officers, the ability
to successfully integrate the operations of acquired businesses (including Olivia Burton) without disruption to other business activities, the possible impairment of
acquired intangible assets including goodwill if the carrying value of any reporting unit were to exceed its fair value, the continuation of the company’s major
warehouse and distribution centers, the continuation of licensing arrangements with third parties, losses possible from pending or future litigation, the ability to
secure and protect trademarks, patents and other intellectual property rights, the ability to lease new stores on suitable terms in desired markets and to complete
construction on a timely basis, the ability of the Company to successfully manage its expenses on a continuing basis, information systems failure or breaches of
network security, the continued availability to the Company of financing and credit on favorable terms, business disruptions, general risks associated with doing
business outside the United States including, without limitation, import duties, tariffs, quotas, political and economic stability, changes to existing laws or
regulations, and success of hedging strategies with respect to currency exchange rate fluctuations, and the other factors discussed in the Company’s Annual Report
on Form 10-K and other filings with the Securities and Exchange Commission. These statements reflect the Company's current beliefs and are based upon
information currently available to it. Be advised that developments subsequent to this presentation are likely to cause these statements to become outdated with
the passage of time. The Company assumes no duty to update its forward looking statements and this presentation shall not be construed to indicate the
assumption by the Company of any duty to update its outlook in the future.
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Affordable 

Luxury 

New styles 

every 2 

months 

Accessible

Price Point

Key 

Differentiators

from other 

brands

A Fashion 

Lifestyle 

Brand

Customers 

build a Watch 

Wardrobe

Clear Brand
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UK fashion 
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% Change 

% Change Constant 

 As Reported Dollar

2018 2017

Total Net sales $567,953 $552,752 2.8% 2.2%

Net Sales Gross Profit

Operating 

Income Pre-tax Income

Provisions for 

Income Taxes EPS

Twelve Months Ended January 31, 2018

As Reported (GAAP) $567,953 $298,078 $43,200 $42,142 $57,367 ($15,225) ($0.66)

Olivia Burton Costs (1)                          -                           846                    6,798                    6,798                       574                6,225 0.27            

Cost Savings Initiatives (2)                          -                        1,289                  13,588                  13,588                    3,116              10,472 0.45            

2017 Tax Act (3)                          -                              -                            -                            -                  (45,002)              45,002 1.94            

Adjusted Results (Non-GAAP) $567,953 $300,213 $63,586 $62,528 $16,055 $46,474 $2.00

Twelve Months Ended January 31, 2017

As Reported (GAAP) $552,752 $294,817 $53,981 $51,454 $16,315 $35,061 $1.51

Impairment of a Long-Term Investment (4)                          -                              -                            -                      1,282                       398                   884 0.03            

Retirement Charge (5)  -  -                    1,806                    1,806                       687                1,119 0.05            

Adjusted Results (Non-GAAP) $552,752 $294,817 $55,787 $54,542 $17,400 $37,064 $1.59

(1) Related to transaction charges and the amortization of acquisition accounting adjustments associated with the acquisition of the Olivia Burton brand.

(2) Related to a charge for severance and payroll related, asset retirement, other expenses and occupancy expenses.

(3) Related to the impact of the 2017 Tax Act.

(4) Related to a charge for the impairment of a long-term investment.

(5) Related to a charge for the retirement of the former Vice Chairman and Chief Operating Officer.

MOVADO GROUP, INC.

GAAP AND NON-GAAP MEASURES

(In thousands, except for percentage data)

(Unaudited)

Net (Loss) / 

Income 

Attributed to 

Movado 

Group, Inc.

As Reported

Twelve Months Ended

January 31,



% Change 

% Change Constant 

 As Reported Dollar

2018 2017

Total Net sales $127,149 $99,265 28.1% 22.2%

Net Sales Gross Profit

Operating 

Income / (Loss)

Pre-tax Income / 

(Loss)

(Benefit) / 

Provision for 

Income Taxes EPS

Three Months Ended April 30, 2018

As Reported (GAAP) $127,149 $67,524 $8,139 $7,974 ($141) $8,115 $0.35

Olivia Burton Costs (1)                          -                              -   767 767 146 621 0.02

Adjusted Results (Non-GAAP) $127,149 $67,524 $8,906 $8,741 $5 $8,736 $0.37 

Three Months Ended April 30, 2017

As Reported (GAAP) $99,265 $49,137 ($3,648) ($3,882) $277 ($4,159) ($0.18)

Cost Savings Initiatives (2)                          -                        1,402                    6,334                    6,334                    1,917                     4,417 0.19            

Adjusted Results (Non-GAAP) $99,265 $50,539 $2,686 $2,452 $2,194 $258 $0.01

(1) Related to the amortization of certain acquired finite lived intangible assets for the Olivia Burton brand.

(2) Related to a charge for severance and payroll related, other expenses and occupancy expenses.

Net Income / 

(Loss) Attributed 

to Movado 

Group, Inc.

As Reported

Three Months Ended

April 30,

MOVADO GROUP, INC.

GAAP AND NON-GAAP MEASURES

(In thousands, except for percentage data)

(Unaudited)


