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This presentation contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The Company has tried, whenever possible, to identify these forward-
looking statements using words such as “expects,” “anticipates,” “believes,” “targets,” “goals,” “projects,” “intends,” “plans,” “seeks,” “estimates,” “may,” “will,” “should” and variations of such words and
similar expressions. Similarly, statements in this presentation that describe the Company's business strategy, outlook, objectives, plans, intentions or goals are also forward-looking statements. Accordingly,
such forward-looking statements involve known and unknown risks, uncertainties and other factors that could cause the Company's actual results, performance or achievements and levels of future dividends
to differ materially from those expressed in, or implied by, these statements. These risks and uncertainties may include, but are not limited to general economic and business conditions which may impact
disposable income of consumers in the United States and the other significant markets (including Europe) where the Company’s products are sold, uncertainty regarding such economic and business conditions,
including inflation, elevated interest rates, increased commodity prices and tightness in the labor market, trends in consumer debt levels and bad debt write-offs, general uncertainty related to possible
terrorist attacks, natural disasters and pandemics, including the effect of the COVID-19 pandemic and other diseases on travel and traffic in the Company’s retail stores and the stores of its wholesale
customers, supply disruptions, delivery delays and increased shipping costs, the impact of international hostilities, including the Russian invasion of Ukraine, on global markets, economies and consumer
spending, on energy and shipping costs and on the Company’s supply chain and suppliers, defaults on or downgrades of sovereign debt and the impact of any of those events on consumer spending, changes in
consumer preferences and popularity of particular designs, new product development and introduction, decrease in mall traffic and increase in e-commerce, the ability of the Company to successfully
implement its business strategies, competitive products and pricing including price increases to offset increased costs, the impact of “smart” watches and other wearable tech products on the traditional watch
market, seasonality, availability of alternative sources of supply in the case of the loss of any significant supplier or any supplier’s inability to fulfill the Company’s orders, the loss of or curtailed sales to
significant customers, the Company’s dependence on key employees and officers, the ability to successfully integrate the operations of acquired businesses without disruption to other business activities, the
possible impairment of acquired intangible assets, risks associated with the Company’s minority investments in early-stage growth companies and venture capital funds that invest in such companies, the
continuation of the Company’s major warehouse and distribution centers, the continuation of licensing arrangements with third parties, losses possible from pending or future litigation and administrative
proceedings, the ability to secure and protect trademarks, patents and other intellectual property rights, the ability to lease new stores on suitable terms in desired markets and to complete construction on a
timely basis, the ability of the Company to successfully manage its expenses on a continuing basis, information systems failure or breaches of network security, complex and quickly-evolving regulations
regarding privacy and data protection, the continued availability to the Company of financing and credit on favorable terms, business disruptions, and general risks associated with doing business outside the
United States including, without limitation, import duties, tariffs (including retaliatory tariffs), quotas, political and economic stability, changes to existing laws or regulations, and impacts of currency exchange
rate fluctuations and success of hedging strategies related thereto, and the other factors discussed in the Company’s Annual Report on Form 10-K and other filings with the Securities and Exchange
Commission. These statements reflect the Company's current beliefs and are based upon information currently available to it. Be advised that developments subsequent to this presentation are likely to cause
these statements to become outdated with the passage of time. The Company assumes no duty to update its forward-looking statements and this presentation shall not be construed to indicate the
assumption by the Company of any duty to update its outlook in the future.

SAFE HARBOR STATEMENT
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OWNED BRANDSCOMPANY 
OVERVIEW
• Strongly positioned in the global 

watch and accessory market
• Possesses many of the world’s 

most sought-after brands
• World class global infrastructure 

– systems, talent & processes
• Successful track record of 

driving change
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LICENSED BRANDS
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Movado Group Sales History*
FY 2007 – FY 2024 Outlook
in $ millions A Resilient & Innovational Company

* Continuing operations.  Excludes non-recurring adjustments.

Financial
Crisis

Introduction of 
Apple Watch

Pandemic



FY 2024 3 MONTHS ENDED OCTOBER 2023 
FINANCIAL RESULTS*
• Net sales decreased 11.2% versus last year, decreased 13.5% on constant currency

• U.S. sales decreased 12.3% versus last year

• International sales decreased 10.4% versus last year, decreased 14.4% on constant currency

• GM 54.5% versus 57.3% last year

• Operating income $21.1M versus $38.9M last year

• Net income $17.7M versus $29.8M last year

• EPS $0.78 versus $1.31 last year 

• Cash of $201.0M as of October 31, 2023, with no debt 

*Adjusted for unusual items. See GAAP reconciliations in our FY24 earnings release at www.movadogroup.com/investor.
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FY 2024 9 MONTHS ENDED OCTOBER 2023 
FINANCIAL RESULTS*
• Net sales decreased 11.6% versus last year, 12.6% on constant currency 

• U.S. sales decreased 13.4% versus last year 

• International sales decreased 10.3% versus last year, 12.1% on constant currency

• GM 55.5% versus 58.2% last year

• Operating income $42.9M versus $96.4 last year

• Net income $35.9M versus $73.5M last year

• EPS $1.58 versus $3.19 last year  
*Adjusted for unusual items. See GAAP reconciliations in our FY24 earnings release at www.movadogroup.com/investor.
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FY 2024 BALANCE SHEET HIGHLIGHTS 
OCTOBER 31, 2023 vs. OCTOBER 31, 2022
• Cash - $201.0m vs. $186.7m

• Debt - $0

• AR - $135.5m vs. $135.6m

• Inventory - $172.0 vs. $215.0m
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WHY WE SUCCEED
• Iconic and innovative designs
• Strong corporate culture with engaged and 

experience workforce
• Driving growth by:

• Engaging with consumers in new ways, 
leveraging technology

• Maximizing both online and in-store 
consumer experience

• Distributing across channels, geographies 
and consumer types

• Increasing Direct-To-Consumer business
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DIVERSE BRAND 
PORTFOLIO
Presence in all market 
segments

Licensed
Brands

Owned
Brands

Company 
StoresOther*

* Includes after-sales service and all other.

53% 31%

1%
15%

Percent of Total MOV Revenue
(FY ’23)
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BROAD
GEOGRAPHIC 
REACH
Presence in all regions
(FY ’23)

EUROPE
33%

US
44%

AMERICAS
(excl. US)

8% MIDDLE
EAST* 

10%

ASIA
5%
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*$21.6 million of sales related to India is included in the Middle East.



CORPORATE 
PRIORITIES

DIGITAL

BRANDS
Realize Each 

Brand’s Potential
Capture Significant 
Market Opportunity

Connect Directly 
With Our Consumers

Lead With 
Innovation

INNOVATION

REGIONS
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Financial and operating goals
• Driving omni-channel growth
• Strategically invest to drive growth
• Successful launch of Calvin Klein
• Support growing jewelry business across our portfolio
• Working with a sense of urgency
• Drive culture of engagement at all levels of the company
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CORPORATE 
PRIORITIES

REALIZE THE POTENTIAL 
OF ALL BRANDS
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LUXURY BRANDS

• Swiss made heritage
• Movado founded in 1881
• Concord founded in 1908
• Ebel founded in 1911

• Valued designs and identities
• Aspirational imaging
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• Unique brand and design point-of-
difference that transcends time and 
trends

• Rich history in Swiss watchmaking 
spanning 140+ years – Swiss Made since 
1881

• Innovation continues to be a focus with a 
strong new product pipeline

• New brand world established that 
elevates the brand

• Digital presence continues to grow
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IN 2023, MOVADO EMBARKED ON A BRAND REFRESH

NEW LOGO NEW BRAND WORLD NEW CAMPAIGN



THE NEW CAMPAIGN IS BEING AMPLIFIED ACROSS ALL TOUCHPOINTS 

OUTDOOR PUBLICATION TELEVISION



PRODUCT INNOVATION CONTINUES TO BE AT THE HEART OF 
EVERYTHING WE DO 

MUSEUM CLASSIC CHRONO

Our most iconic design continues to 
be an ownable canvas for new 

products

ALTA SE DIVER

Automatics continue to be a 
big focus driving 
premiumization

BOLD EVOLUTION 2.0

Refreshed designs to maintain 
relevance and elevated feel

BOLD TITANIUM 

Innovating with new and on 
trend materials & finishes  



EBEL

19



CONCORD
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LICENSED BRANDS
• Strong global presence
• Drive iconic designs 

and strong value
• Focus on digital content 

and marketing
• Focus on key owned markets 
• Calvin Klein license for watches 

and jewelry launched in 2022
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BOSS
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TOMMY HILFIGER
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LACOSTE
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FASHION BRANDS

• Acquired MVMT in 2018 and 
Olivia Burton in 2017

• Updated leadership teams
• Strong on-line presence
• Organic engagement
• Provides prospects for growth
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• Founded in 2013 by 
2 millennial entrepreneurs

• California Modern Watches, 
Sunglasses, & Jewelry

• A digital brand experience 
that resonates with younger 
consumers
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MVMT



• Founded in London, in 2012. 
• High quality, feminine watches 

and jewellery

• Reimagined and relaunched in 
2023.

• Elevated aesthetic with an 
unparalleled attention to 
detail.

• Modern and sophisticated 
• Reflecting the brand’s British 

heritage
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OLIVIA BURTON



OUTLET COMPANY 
STORES STRATEGY
• Currently 55 stores, 

predominately outdoor 
locations in “A” centers

• Drive profitability and 
operational efficiency

• Elevated Customer Experience
• Direct to consumer

• Brick and mortar
• Ecommerce, Launched MCS.com
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WHY MOVADO GROUP

• Strongly positioned in the global watch and accessory 
category

• Portfolio includes many of the world’s most sought-after 
brands

• World class global infrastructure – systems, talent & 
processes

• Relentless focus on driving performance
• Strong balance sheet with positive cash flow
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In this presentation, the Company presents certain financial measures that are not calculated according to generally accepted accounting principles in the United States (“GAAP”).
Specifically, the Company is presenting adjusted gross profit, adjusted gross margin, adjusted operating expenses and adjusted operating income, which are gross profit, gross margin,
operating expenses and operating income, respectively, under GAAP, adjusted to eliminate the amortization of acquisition accounting adjustments related to the Olivia Burton and MVMT
acquisitions. The Company is also presenting adjusted tax provision, which is the tax provision under GAAP, adjusted to eliminate the impact of charges for the Olivia Burton and MVMT
acquisitions. The Company believes these adjusted measures are useful because they give investors information about the Company’s financial performance without the effect of certain items
that the Company believes are not characteristic of its usual operations. The Company is also presenting adjusted net income, adjusted earnings per share and adjusted effective tax rate, which
are net income, earnings per share and effective tax rate, respectively, under GAAP, adjusted to eliminate the after-tax impact of amortization of acquisition accounting adjustments related to
the Olivia Burton and MVMT acquisitions. The Company believes that adjusted net income, adjusted earnings per share and adjusted effective tax rate are useful measures of performance
because they give investors information about the Company’s financial performance without the effect of certain items that the Company believes are not characteristic of its usual operations.
Additionally, the Company is presenting constant currency information to provide a framework to assess how its business performed excluding the effects of foreign currency exchange rate
fluctuations in the current period. Comparisons of financial results on a constant dollar basis are calculated by translating each foreign currency at the same U.S. dollar exchange rate as in
effect for the prior-year period for both periods being compared. The Company believes this information is useful to investors to facilitate comparisons of operating results. These non-GAAP
financial measures are designed to complement the GAAP financial information presented in this release. The non-GAAP financial measures presented should not be considered in isolation
from or as a substitute for the comparable GAAP financial measures, and the methods of their calculation may differ substantially from similarly titled measures used by other companies.

APPENDIX
• Reconciliations of Non-GAAP Measures
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Net Sales Gross Profit
Total Operating 

Expenses
Operating 

Income Pre-tax Income
Provision for 

Income Taxes

Net Income 
Attributable to 

Movado Group, Inc. Diluted EPS
Three Months Ended October 31, 2023
As Reported (GAAP) 187,686$     102,328$     81,636$            20,692$            22,189$           4,519$                     17,389$                     0.77$           
Olivia Burton and MVMT Costs (1) -               -               (376)                  376                   376                  90                            286                            0.01             
Adjusted Results (Non-GAAP) 187,686$     102,328$     81,260$            21,068$            22,565$           4,609$                     17,675$                     0.78$           

Three Months Ended October 31, 2022
As Reported (GAAP) 211,397$     121,027$     82,756$            38,271$            38,550$           8,439$                     29,286$                     1.28$           
Olivia Burton and MVMT Costs (1) -               -               (671)                  671                   671                  132                          539                            0.03             
Adjusted Results (Non-GAAP) 211,397$     121,027$     82,085$            38,942$            39,221$           8,571$                     29,825$                     1.31$           

(1) Related to the amortization of acquired intangible assets for Olivia Burton and MVMT and MVMT's deferred compensation, where applicable.

MOVADO GROUP, INC.
GAAP AND NON-GAAP MEASURES

(In thousands, except per share data)
(Unaudited)


Instructions

		INSTRUCTIONS FOR UPDATING LINKS TO THE CONSOLIDATION FILES:

		If the sheet is linked to the monthly consolidation file, the links must be updated to point to the 

		current consolidation file.  These links are updated as follows:

		1.  Unprotect the sheet using the password

		2.  Under "Edit", select "Links"

		3.  Click on the name of the prior quarter consolidation file.

		4.  Select "Change Source"

		5.  When the "Change Source" window appears, select the current month 

		consolidation file and select OK.

		6.  Re-protect the sheet when complete.

		For the Balance Sheet, in addition to updating the link to the consolidation file, you must

		also update the reference to the columns on the Balance Sheet Roll worksheet because

		columns are added each month to this tab.  These links are updated as follows:

		1.  Select the column for the current period

		2.  Under "Edit", select "Replace"

		3.  For the "Find" field, type in the column heading included in the spreadsheet currently

		(for example, $d).

		In the "Replace" field, type the column heading for the appropriate column in the 

		Balance Sheet Roll spreadsheet (for example, $e).

		4.  Repeat for the other periods presented.

		When Printing, highlight entire printable package, even when only printing selected pages.

		Page numbers are setup in the footer to print the number less 2 pages (for title and table of contents).
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Key Perf Meas 3 mnth (no Liq)-x

		Movado Group, Inc.

		Key Performance Highlights













		($ in millions, except per share amounts)



														Three Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   - 0				$   227.3				(100.0%)				$   - 0				ERROR:#DIV/0!



		Gross Margin %								ERROR:#REF!				ERROR:#DIV/0!				55.4%				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Expenses 								ERROR:#REF!				$   - 0				$   92.0				(100.0%)				$   - 0				ERROR:#DIV/0!



		Operating Income												$   - 0				$   33.9				(100.0%)				$   - 0				ERROR:#DIV/0!



		Operating Income %												ERROR:#DIV/0!				14.9%								ERROR:#DIV/0!



		Net Income												$   (0.0)				$   26.2				(100.0%)				$   - 0				ERROR:#DIV/0!



		EPS								ERROR:#REF!				$0.00				$1.11				(100.0%)				ERROR:#DIV/0!				ERROR:#DIV/0!



		EBITDA												$   - 0				$   37.2				-100.0%				$   - 0				ERROR:#DIV/0!





		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$6.9 million.

				 - In constant dollars, sales are up 2.1%, primarily driven by sales increases in the licensed brands category.









		 - Gross margin % 

				 - Gross margin up $0.3 million to prior year.

				 - Increase in gross margin percentage is primarily the result of favorable shift in channel and product mix, 

				   selective price increases, and certain sourcing improvements, partially offset by an unfavorable impact of 

				   fluctuations in foreign currency exchange rates.



		 - Operating expenses are 0.2% above prior year.

				 - Increase in bonus of +$2.5 million.

				 - FX translational of -$0.8 million.

				 - Decrease in marketing of -$0.8 million.

				 - Decrease in selling expenses of -$0.7 million.



				 - Increase in equity compensation expense of +$0.3 million.











		 - Taxes

				- Current year period effective tax rate is 33.9%

				- Prior year effective tax rate is -12.2%

				- Prior year period effective tax rate is 32.7%

				- Budget effective tax rate is 30.0%. 



		 - Net income is below prior year and budget.

		  -EPS is above prior year but below budget.
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Key Perf Meas YTD (no Liq)-x

		Movado Group, Inc.

		Key Performance Highlights

		CURRENT PERIOD EXCLUDES RETIREMENT CHARGE

		PRIOR PERIOD EXCLUDES THE COMPANY'S OPERATING EFFICIENCIES INITIATIVE AND OTHER ITEMS

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		($ in millions, except per share amounts)



														Six Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   187.7				$   220.2				(14.8%)				$   211.4				(11.2%)



		Gross Margin %								ERROR:#REF!				54.5%				55.6%				(1.1%)				57.3%				(2.7%)



		Operating Expenses 								ERROR:#REF!				$   81.3				$   89.4				(9.1%)				$   82.1				(1.0%)



		Operating Income												$   21.1				$   33.0				(36.2%)				$   38.9				(45.9%)



		Operating Income %												11.2%				15.0%								18.4%



		Net Income												$   17.7				$   25.6				(31.0%)				$   29.8				(40.7%)



		EPS								ERROR:#REF!				$   0.78				$   1.12				(30.4%)				$   1.31				(40.4%)



		EBITDA												$   - 0				$   40.0				(100.0%)				$   - 0				ERROR:#DIV/0!





		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$20.2 million.

				 - In constant dollars, sales are up 4.1% with increases driven primarily by the licensed brands

				   and luxury brands categories.



		 - Gross margin % 

				 - Gross margin down $0.3 million to prior year. 

				 - Increase in gross margin percentage from prior year is primarily the result of a favorable shift 

				   in channel and product mix, selective price increases, and certain sourcing improvements,

				   partially offset by an unfavorable impact of fluctuations in foreign currency exchange rates.

				 



		 - Operating expenses 0.1% below prior year.

				 - FX translational and transactional of -$5.0 million.

				 - Increase in bonus expense of +$3.1 million.

				 - Increase in payroll and related of +$2.1 million.

				 - Decrease in marketing of -$0.6 million.

				 - Increase in equity compensation expense of +$0.4 million.



		 - Taxes

				- Current year effective tax rate is 46.0%.

				- Current year adjusted effective tax is 34.0%.

				- Prior year effective tax rate is 31.4%

				- Budgeted effective tax rate is 30.0%



		 - Net income is below budget and prior year.

		 - EPS is below budget but higher than prior year.
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3 mnth rev-x NORMAL

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)

		NORMALIZED

		0

		PRIOR PERIOD EXCLUDES IMPAIRMENT CHARGE

		0

		0

		0



		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to 10-Q		2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$0				$227,330		($227,330)				(100.0%)				$0		$0				ERROR:#DIV/0!



		Cost of sales 								0				101,390		(101,390)				 				0		0				 



		Gross margin								0				125,940		(125,940)				(100.0%)				0		0				ERROR:#DIV/0!

		Gross margin %								ERROR:#DIV/0!				55.4%										ERROR:#DIV/0!



		Operating expenses								0		 		92,035		(92,035)				(100.0%)				0		0				ERROR:#DIV/0!

		Operating expenses %								ERROR:#DIV/0!				40.5%										ERROR:#DIV/0!



		Operating income 								0				33,905		(33,905)				(100.0%)				0		0				ERROR:#DIV/0!

		Operating income %								ERROR:#DIV/0!				14.9%										ERROR:#DIV/0!



		Other expense								- 0				-

		Interest expense								- 0				(250)		250				(100.0%)				- 0		0				ERROR:#DIV/0!

		Interest income								0				- 0		0				n/a				0		0				ERROR:#DIV/0!



		Income from operations before income taxes and non-controlling interests								0				33,655		(33,655)								0



		Income tax expense								0		 		7,405		(7,405)				 				0		0				 

		Non-controlling interests								- 0				- 0										- 0



		Net income attributable to Movado Group, Inc.								($1)		 		$26,249		(26,250)								$0		($1)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								($1)				$26,249										$0



														 

		Net income per share attributable to Movado Group, Inc.								$0.00				$1.11		($1.11)								ERROR:#DIV/0!		ERROR:#DIV/0!

		Net loss per share from discontinued operations								$0.00		65143		$0.00		$0.00								ERROR:#DIV/0!		ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$0.00				$1.11		($1.11)								ERROR:#DIV/0!		ERROR:#DIV/0!

												79870

		Average diluted shares outstanding								23,285				23,600		-315								0		23,285



																										ERROR:#DIV/0!

										2008				2008										2007

										Actual				Budget										Actual

		Average Debt								$60.8														$87.4

		Average Borrowing Rate								4.6%														4.0%

		Average Earned Rate								5.2%														5.2%



		Other Income/(Expense) includes:

		  - Sale of artwork								848

		  - Sale of web domain name								125

										973



		Tax Reconciliation:

		Tax Rate 								ERROR:#DIV/0!				22.0%										ERROR:#DIV/0!

		Effect of Repatriation																						7,506

		Change in Earnings Mix								(23)														(420)

		NOL Utilization								1

		Impact of Q1 NOL utilization (25% to 17.5%)								0

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								1

		Discrete future NOL utilization								0

										ERROR:#DIV/0!				0										ERROR:#DIV/0!

										ERROR:#DIV/0!				7,405										ERROR:#DIV/0!

		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$2.6 million.

				 - In constant dollars, sales are up +35%, primarily due to the addition of the MVMT brand, acquired on October 1, 2018

				    and increases in licensed brands, primarily driven by the Tommy and Hugo Boss brands.



		 - Gross margin % 

				 - Gross margin up +$32.5 million as compared to prior year. 

				 - Increase in gross margin percentage is primarily due to favorable sales mix and

				      favorable impact on leverage of fixed costs on higher sales and cost saving initiatives.





				  

		 - Operating expenses +41.9 % above prior year.

				- Higher marketing of +$17.9 million primarily due to the addition of the MVMT brand.

				- Higher G&A of $6.4 million primarily due to an increase in bonus expense and an increase in bad debt expense

				      related to a customer in the U.S. 





		 - Taxes

				- Current year adjusted effective tax is 19.9%.

				- Prior year effective tax rate is 15.1%.

				- Budgeted effective tax rate is 25.0%.



		 - Net income is above budget and prior year.

		 - EPS is above budget and prior year.
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QTR rev - NORMAL

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED 																																		impact of the 2017 Tax Act as well as other tax benefit of foreign tax items.

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT





		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		Three Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$220,160		($32,474)				(14.8%)				$211,397		($23,711)				(11.2%)





		Cost of sales 								85,358				97,750		(12,392)				 				90,370		(5,012)				 



		Gross margin								102,328				122,410		(20,082)				(16.4%)				121,027		(18,699)				(15.5%)

		Gross margin %								54.5%				55.6%										57.3%



		Operating expenses								81,260		 		89,400		(8,140)				(9.1%)				82,085		(825)				(1.0%)

		Operating expenses %								43.3%				40.6%										38.8%



		Operating income								21,068				33,010		(11,942)				(36.2%)				38,942		(17,874)				(45.9%)

		Operating income %								11.2%				15.0%										18.4%



		Other Income - Change in earn-out liability								- 0				- 0										- 0



		Other income/(expense)								20				- 0										(29)

		Interest expense								(135)				(150)		15				(10.0%)				(143)		8				(5.6%)

		Interest income								1,612				1,000		612								451		1,161				257.4%



		Income from operations before income taxes and noncontrolling interests								22,565				33,860										39,221



		Income tax expense								4,609		 		7,433		(2,824)				 				8,571		(3,962)				 

		Noncontrolling interests								281				800										825



		Net income attributable to Movado Group, Inc.								$   17,675		 		$   25,627		(7,952)								$   29,825		($12,150)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								$17,675				$25,627										$29,825



												65143

		Net income per share attributable to Movado Group, Inc.								$0.78				$1.12		($0.34)								$1.31		($1)

		Net loss per share from discontinued operations								$0.00		79870		$0.00		$0.00				ERROR:#DIV/0!				$0.00		$0				ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$0.78				$1.12		($0.34)				(30.4%)				$1.31		($1)				(40.5%)



		Average diluted shares outstanding								22,677				22,950		-273								22,794		-117





										2023				2023										2022

										Actual				Budget										Actual

		Average Debt								$70.9														$97.2

		Average Borrowing Rate								4.5%														3.7%

		Average Earned Rate								4.3%														4.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Rate								20.4%				22.0%										21.9%

		Effect of Repatriation																						7,506

		Change in Earnings Mix								10,763														(420)

		NOL Utilization:								(6,154)

		Impact of Q1 NOL utilization (25% to 17.5%)								(1,692)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(1,425)

		Discrete future NOL utilization								(3,036)

										4,609				0										7,086

										10,763														1,065

										0														1,485



		Highlights

		 - Sales

				 - Net favorable impact of FX of +4.9 million.

				 - In constant dollars sales are down 13.5%, with decreases in both owned and licensed brands as well as the Company stores.



		 - Gross margin % 

				 - Gross margin down $18.7 million from prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix and decreased leveraging of certain fixed costs due to 

				   lower sales, partially offset by a decrease in shipping costs and the favorable impact of foreign exchange.



		 - Operating expenses 1.0% below prior year.

				- Unfavorable impact of fluctuations in foreign currency exchange rates of $1.7 million.

				- Higher marketing of $1.6 million due to increased investment in marketing. 

				- Higher selling expenses of $0.8 million primarily due to an increase in payroll expense. 

				- Lower G&A of $3.4 million primarily due to a decrease in performance-based compensation, partially offset by an increase  

				  in payroll related costs.



		 - Other income/(expense) represents the non-service components of the Swiss pension plan.  



		 - Increase in interest income due to investment of cash on hand. 



		 - Taxes



				- Current year adjusted effective tax is 20.4%. 

				- Budget effective tax is 22.0%. 

				- Prior year adjusted effective tax is 21.9%.
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3 mnth rev-x

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to 10-Q		2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								($272,190)				$227,330		($499,520)				(219.7%)				$0		($272,190)				ERROR:#DIV/0!





		Cost of sales 								(131,730)				101,390		(233,120)				 				0		(131,730)				 



		Gross margin								(140,460)				125,940		(266,400)				(211.5%)				- 0		(140,460)				ERROR:#DIV/0!

		Gross margin %								51.6%				55.4%										ERROR:#DIV/0!



		Operating expenses								(115,580)		 		92,035		(207,615)				(225.6%)				0		(115,580)				ERROR:#DIV/0!

		Operating expenses %								42.5%				40.5%										ERROR:#DIV/0!



		Operating income 								(24,880)				33,905		(58,785)				(173.4%)				0		(24,880)				ERROR:#DIV/0!

		Operating income  %								9.1%				14.9%										ERROR:#DIV/0!



		Other expense								- 0				- 0										- 0



		Interest expense								967				(250)		1,217								- 0		967

		Interest income								(340)				- 0		(340)								0		(340)



		Income from operations before income taxes and non-controlling interests								(24,253)				33,655		(57,908)				(172.1%)				0		($24,253)				ERROR:#DIV/0!



		Income tax (benefit)/expense 								(9,494)		 		7,405		(16,899)				 				0		(9,494)				 

		Non-controlling interests								(1)				- 0										- 0		(1)



		Income from continuing operations								(14,758)		 		26,249		(41,007)				n/a				0		($14,758)				n/a



		Loss from discontinued operations								- 0				- 0										- 0



		Net income attributable to Movado Group, Inc.								($14,758)				$26,249										$0



														 

		Income per share from continuing operations								($0.64)		65143		$1.11		($1.75)								$0.00		($1)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								($0.64)		79870		$1.11		($1.75)								$0.00		($1)



		Average diluted shares outstanding								23,054				23,600		-546								23,273		-219





										2023				2023										2022

										Actual				Budget										Actual

		Tax Rate								39%				22%										ERROR:#DIV/0!













































		Diluted shares								23,532														23,054
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YTD rev - NORMAL 

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED 																																		impact of the 2017 Tax Act as well as other tax benefit of foreign tax items.

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT





		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		Nine Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$492,981				$535,600		($42,619)				(8.0%)				$557,625		($64,644)				(11.6%)





		Cost of sales 								219,364				235,710		(16,346)				 				232,986		(13,622)				 



		Gross margin								273,617				299,890		(26,273)				(8.8%)				324,639		(51,022)				(15.7%)

		Gross margin %								55.5%				56.0%										58.2%



		Operating expenses								230,683		 		237,700		(7,017)				(3.0%)				228,265		2,418				1.1%

		Operating expenses %								46.8%				44.4%										40.9%



		Operating income								42,934				62,190		(19,256)				(31.0%)				96,374		(53,440)				(55.5%)

		Operating income %								8.7%				11.6%										17.3%



		Other Income - Change in earn-out liability								- 0				- 0										- 0



		Other (expense)/income								(438)				- 0										126		(564)

		Interest expense								(361)				(450)		89				(19.8%)				(356)		(5)				1.4%

		Interest income								4,632				3,000		1,632								578		4,054				701.4%



		Income from operations before income taxes and noncontrolling interests								46,767				64,740										96,722



		Income tax expense								10,345		 		14,207		(3,862)				 				21,289		(10,944)				 

		Noncontrolling interests								568				1,500										1,900



		Net income attributable to Movado Group, Inc.								$   35,854		 		$   49,033		(13,179)								$   73,533		($37,679)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								$35,854				$49,033										$73,533



												65143

		Net income per share attributable to Movado Group, Inc.								$1.58				$2.14		($0.56)								$3.19		($2)

		Net loss per share from discontinued operations								$0.00		79870		$0.00		$0.00				ERROR:#DIV/0!				$0.00		$0				ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$1.58				$2.14		($0.56)				(26.2%)				$3.19		($2)				(50.5%)



		Average diluted shares outstanding								22,641				22,950		-309								23,044		-403





										2023

										Actual

		Average Debt								$70.9

		Average Borrowing Rate								4.5%

		Average Earned Rate								4.3%



		Other Income/(Expense) includes:

		  - Sale of buildings								374

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0

										1,347



		Tax Reconciliation:

		Tax Rate								22.1%

		Effect of Repatriation

		Change in Earnings Mix								19,846

		NOL Utilization:								(9,501)

		Impact of Q1 NOL utilization (25% to 17.5%)								(3,508)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(2,957)

		Discrete future NOL utilization								(3,036)

										10,345

										19,846

										0



		Highlights

		 - Sales

				 - Net favorable impact of FX of +5.7 million.

				 - In constant dollars sales are down 12.6%, with decreases in both owned and licensed brands as well as the Company stores.



		 - Gross margin % 

				 - Gross margin down $51.0 million from prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix, unfavorable impact of foreign exchange and

				   decreased leveraging of higher fixed costs over lower sales, partially offset by a decrease in shipping costs.



		 - Operating expenses 1.1% above prior year.

				- Unfavorable impact of fluctuations in foreign currency exchange rates of $2.2 million.

				- Lower marketing of $0.4 million.

				- Higher selling expenses of $2.5 million primarily due to an increase in payroll expense and rent and rent related primarily

				  due to new stores.

				- Higher distribution of $0.7 million primarily due to an increase in payroll related costs. 

				- Lower G&A of $0.3 million primarily due to a decrease in performance-based compensation and amortization expense (OB related), 

				  partially offset by an increase in payroll related costs.



		 - Other (expense)/income represents $0.4 million of expense related to a reserve on the Clyde investment, partially offset by the non-service 

		   components of the Swiss pension plan.



		 - Increase in interest income due to investment of cash on hand. 



		 - Taxes

				- Current year adjusted effective tax is 22.1%. 

				- Budget effective tax is 21.9%. 

				- Prior year adjusted effective tax is 22.0%. 
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Non-GAAP

				MOVADO GROUP, INC.

				GAAP AND NON-GAAP MEASURES

				(In thousands, except per share data)

				(Unaudited)



										Net Sales				Gross Profit				Total Operating Expenses				Operating Income				Pre-tax Income				Provision for Income Taxes				Net Income Attributable to Movado Group, Inc.				Diluted EPS

				Three Months Ended October 31, 2023

				As Reported (GAAP)						$   187,686				$   102,328				$   81,636				$   20,692				$   22,189				$   4,519				$   17,389				$   0.77

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(376)				376				376				90				286				0.01

				Adjusted Results (Non-GAAP)						$   187,686				$   102,328				$   81,260				$   21,068				$   22,565				$   4,609				$   17,675				$   0.78





				Three Months Ended October 31, 2022

				As Reported (GAAP)						$   211,397				$   121,027				$   82,756				$   38,271				$   38,550				$   8,439				$   29,286				$   1.28

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(671)				671				671				132				539				0.03

				Adjusted Results (Non-GAAP)						$   211,397				$   121,027				$   82,085				$   38,942				$   39,221				$   8,571				$   29,825				$   1.31





										Net Sales				Gross Profit				Total Operating Expenses				Operating Income				Pre-tax Income				Provision for Income Taxes				Net Income Attributable to Movado Group, Inc.				Diluted EPS

				Nine Months Ended October 31, 2023

				As Reported (GAAP)						$   492,981				$   273,617				$   232,378				$   41,239				$   45,072				$   9,938				$   34,566				$   1.53

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(1,695)				1,695				1,695				407				1,288				0.05

				Adjusted Results (Non-GAAP)						$   492,981				$   273,617				$   230,683				$   42,934				$   46,767				$   10,345				$   35,854				$   1.58





				Nine Months Ended October 31, 2022

				As Reported (GAAP)						$   557,625				$   324,639				$   230,417				$   94,222				$   94,570				$   20,868				$   71,802				$   3.12

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(2,152)				2,152				2,152				421				1,731				0.07

				Adjusted Results (Non-GAAP)						$   557,625				$   324,639				$   228,265				$   96,374				$   96,722				$   21,289				$   73,533				$   3.19





				(1)		Related to the amortization of acquired intangible assets for Olivia Burton and MVMT and MVMT's deferred compensation, where applicable.
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QTR rev

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Three Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$220,160		($32,474)				(14.8%)				$211,397		($23,711)				(11.2%)





		Cost of sales 								85,358				97,750		(12,392)				 				90,370		(5,012)				 



		Gross margin								102,328				122,410		(20,082)				(16.4%)				121,027		(18,699)				(15.5%)

		Gross margin %								54.5%				55.6%										57.3%



		Operating expenses								81,636		 		89,400		(7,764)				(8.7%)				82,756		(1,120)				(1.4%)

		Operating expenses %								43.5%				40.6%										39.1%



		Operating income								20,692				33,010		(12,318)				(37.3%)				38,271		(17,579)				(45.9%)

		Operating income %								11.0%				15.0%										18.1%



		Other income/(expense)								20				- 0										(29)

		Gain on sale of asset								- 0				- 0										- 0



		Interest expense								(135)				(150)		15								(143)		8				(5.6%)

		Interest income								1,612				1,000		612								451		1,161				257.4%



		Income from operations before income taxes and noncontrolling interests								22,189				33,860		(11,671)				(34.5%)				38,550		(16,361)				(42.4%)



		Income tax expense								4,519		 		7,433		(2,914)								8,439		(3,920)

		Non-controlling interests								281				800		(519)								825		(544)



		Income / (loss) from continuing operations								17,389		 		25,627		(8,238)								29,286		($11,897)



		Loss from discontinued operations												- 0										- 0



		Net income attributable to Movado Group, Inc.								$17,389				$25,627		(8,238)								$29,286





		Income / (loss) per share from operations								$0.77		65143		$1.12		($0.35)								$1.28		($1)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								$0.77		79870		$1.12		($0.35)								$1.28		($1)



		Average diluted shares outstanding								22,677				22,950		-273								22,794		-117





										2023				2023										2022				2011

										Actual				Budget										Actual

		Tax Rate								20.4%				22.0%										21.9%

		Average Cash Invested								$80.2														$116.5

		Average Earned Rate								2.4%														3.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Adjustments

		Valuation allowance on US deferred tax assets								34,500

		Tax law changes regarding NOL carryback period								(8,000)

		Accrual for repatriated dividends																						7,388

		Benefit of Swiss IP ruling																						(3,740)

		Total tax adjustments								26,500														3,648





		Basic shares outstanding for loss periods								0				0		0										0
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Key Perf Meas 3 mnth as reprt-x

		Movado Group, Inc.

		Key Performance Highlights



		AS REPORTED - CONTINUING OPERATIONS

		ALL PERIODS ADJUSTED TO EXCLUDE BOUTIQUES

		($ in millions, except per share amounts)





														Three Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   (272.2)				$   227.3				(219.7%)				$   - 0				ERROR:#DIV/0!



		Gross Margin %								ERROR:#REF!				51.6%				55.4%								ERROR:#DIV/0!



		Operating Expenses 								ERROR:#REF!				$   (115.6)				$   92.0				(225.6%)				$   - 0				ERROR:#DIV/0!



		Operating Income 												$   (24.9)				$   33.9				(173.4%)				$   - 0				ERROR:#DIV/0!



		Operating Income %												9.1%				14.9%								ERROR:#DIV/0!



		Net Income 												$   (14.8)				$   26.2				(156.2%)				$   - 0				ERROR:#DIV/0!



		EPS								ERROR:#REF!				$   (0.64)				$   1.11				(157.7%)				$   - 0				ERROR:#DIV/0!









		Highlights

		 - Sales growth flat year on year.

				 - Excluding prior year liquidation sales of $2.7 million, sales up 2.7%.

				 - Favorable impact of FX translation due to weak US dollar of $4.0 million.

				 - Growth driven by international licensed brand expansion.

				 - Favorable impact of Euro based business, $1.3 million.

				 - US wholesale and retail business negatively affected by weakened US economy.



		 - Continued gross margin % improvements.

				 - Gross margin % strong at 64.2% vs 60.8%.

				 - Excluding liquidation, 64.2% vs 62.9%.

				 - General brand improvements to achieve API expectations.

				 - Favorable foreign exchange on international business.



		 - Operating expenses 7.8% above prior year.

				 - Increased payroll and related expense + $2.8 million.

				 - Unfavorable impact of FX translation due to weak US dollar of + $1.7 million.

				 - Increased spending in the JV entities + $0.6 million.

				 - Decreased marketing - $0.4 million.

				 - Increased severance + $0.3 million.



		 - Net income and EPS below prior year.
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3 mth net income rec

		Movado Group, Inc.

		Reconciliation of Three Month Results - Year on Year

		CONTINUING OPERATIONS

		($ in thousands, except per share amounts)



										Net		Operating		Pre Tax		Net

										Sales		Income / (Loss)		Income / (Loss)		Income / (Loss)		EPS

		FY 2012

		Results as reported								$   (272,190)		$   (24,880)		$   (24,253)		$   (14,758)		$   (0.64)



		Movement Sale								(3,038)		(2,289)		(2,289)		(1,790)		$   (0.08)



		Donation										3,000		3,000		3,000		$   0.13



		Withholding settlement														4,302		$   0.19



		Valuation Allowance														(10,270)		$   (0.45)



		Adjusted FY 2012 Results								$   (275,228)		$   (24,169)		$   (23,542)		$   (19,516)		$   (0.85)



		FY 2011

		Results as reported								$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Inventory Reserves								- 0		24,105		24,105		19,999		$   0.86



		Asset Write-Downs										3,086		3,086		2,558		$   0.11



		Tax Law Changes												- 0				$   - 0



		Valuation Allowance														10,057		$   0.43



		Adjusted FY 2011 Results								$   - 0		$   27,191		$   27,191		$   32,614		ERROR:#DIV/0!





		Variance								$   (275,228)		$   (51,360)		$   (50,733)		$   (52,130)		ERROR:#DIV/0!



		% Change								ERROR:#DIV/0!		n/a		n/a		n/a		n/a
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Key Perf Meas YTD (as reprtd)-x

		Movado Group, Inc.

		Key Performance Highlights



		AS REPORTED - CONTINUING OPERATIONS

		ALL PERIODS ADJUSTED TO EXCLUDE BOUTIQUES

		($ in millions, except per share amounts)



														Six Months Ended July 31,

										2001				2009				2007				%				2008				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   187.7				$   220.2				(14.8%)				$   211.4				(11.2%)



		Gross Margin %								ERROR:#REF!				54.5%				55.6%								57.3%



		Operating Expenses 								ERROR:#REF!				$   81.6				$   89.4				(8.7%)				$   82.8				(1.4%)



		Operating Income 												$   20.7				$   33.0				(37.3%)				$   38.3				(45.9%)



		Operating Income %												11.0%				15.0%								18.1%



		Net Income 												$   17.4				$   25.6				(32.1%)				$   29.3				(40.6%)



		EPS								ERROR:#REF!				$   0.77				$   1.12				(31.5%)				$   1.28				(40.3%)
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YTD - int'l (local)

		Movado Group, Inc.																		INPUT SECTION

		Business Unit Sales - Luxury Swiss Brands

		(in thousands)





																

Kathy Melita: Kathy Melita:
Kathy Melita:
All cells are linked and protected (except headings).
Enter only  in blue shaded area.		ERROR:#REF!

																				

Tony Sun: Tony Sun:
Per Gene, use his calculation instead of YTD - 9 months

								International - Europe												LOCAL CURRENCY INPUT ----- DISCOUNTS IN BRANDS

				Local				2006		2006		%		2005		%

				Currency				Actual		Budget		Fav. / (Unfav.)		Actual		Inc. / (Dec.)										Nov		Dec		Jan		Q4				FY 2006				Nov		Dec		Jan		Q4				FY 2005

																				Japan

		Ebel						[$CHF] 29,064				ERROR:#DIV/0!		[$CHF] 22,957		26.6%



		Concord						[$CHF] 18,238				ERROR:#DIV/0!		[$CHF] 18,820		(3.1%)



		Movado						[$CHF] 13,003				ERROR:#DIV/0!		[$CHF] 13,504		(3.7%)





		Ebel sales are MGI Lux CHF sales plus EUR and GBP translated to CHF.

		Concord and Movado sales are MGI Lux and MWC CHF sales.

		Ebel																		  Ebel				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				166,225

				CHF				[$CHF] 22,890				ERROR:#DIV/0!		[$CHF] 22,957		(0.3%)				  Service				JPY		- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0				16,496

				EUR				[$EUR] 5,110				ERROR:#DIV/0!		[$EUR] 0		n/a				Total Japan				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				182,722

				GBP				[$GBP] 1,178				ERROR:#DIV/0!		[$GBP] 0		n/a

				JPY				[$JPY] 216,804				ERROR:#DIV/0!		[$JPY] 166,225		30.4%				MGI Luxury Group GmbH

				HKD				[$HKD] 12,699				ERROR:#DIV/0!		[$HKD] 6,473		96.2%				  Ebel				EUR		299		468		264		1,031				4,541										- 0

				SGD				[$SGD] 2,706				ERROR:#DIV/0!		[$SGD] 2,429		11.4%				  Movado				EUR		- 0		- 0		- 0		- 0				- 0										- 0

		Concord																		  Service				EUR		(1)		2		(2)		(1)				10										- 0

				CHF				[$CHF] 18,238				ERROR:#DIV/0!		[$CHF] 18,820		(3.1%)				Total Luxury Group GmbH				EUR		299		470		262		1,031				4,551				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 16,764				ERROR:#DIV/0!		[$HKD] 31,054		(46.0%)

				SGD				[$SGD] 338				ERROR:#DIV/0!		[$SGD] 2,487		(86.4%)				Swissam Ltd UK

		Movado																		  Ebel				GBP		217		137		(84)		270				1,178										- 0

				CHF				[$CHF] 13,003				ERROR:#DIV/0!		[$CHF] 13,504		(3.7%)				  Movado				GBP		- 0		1		- 0		1				10										- 0

				GBP				[$GBP] 10				ERROR:#DIV/0!		[$GBP] 0		n/a				  Service				GBP		- 0		- 0		- 0		- 0				- 0										- 0

				HKD				[$HKD] 25,672				ERROR:#DIV/0!		[$HKD] 33,884		(24.2%)				Total Swissam Ltd UK				GBP		217		138		(84)		271				1,188				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 1,047				ERROR:#DIV/0!		[$SGD] 755		38.7%

		Coach																		MGI Luxury Group S.A. (Concord SA)

				CHF				[$CHF] 2,317				ERROR:#DIV/0!		[$CHF] 8,755		(73.5%)				  Concord				CHF		994		1,418		1,756		4,169				18,238				1,044		1,215		2,841		5,099				18,820

				HKD				[$HKD] 45,959				ERROR:#DIV/0!		[$HKD] 14,022		227.8%				  Ebel				CHF		1,441		1,760		4,073		7,274				22,890				- 0		- 0		- 0		- 0				0

				SGD				[$SGD] 134				ERROR:#DIV/0!		[$SGD] 276		(51.3%)				  Hugo Boss				CHF		578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				0

		Tommy																		  Movado				CHF		176		60		69		305				921				- 0		- 0		- 0		- 0				0

				CHF				[$CHF] 452				ERROR:#DIV/0!		[$CHF] 523		(13.5%)				  Tommy				CHF		46		42		32		119				452				- 0		- 0		- 0		- 0				0

				HKD				[$HKD] 136,755				ERROR:#DIV/0!		[$HKD] 99,565		37.4%				  Service				CHF		254		242		388		884				2,694				20		40		14		75				206

		Hugo Boss																		Total Luxury Group S.A.				CHF		3,490		3,932		6,411		13,833				49,387				1,064		1,255		2,855		5,174				19,026

				CHF				[$CHF] 4,193				ERROR:#DIV/0!		[$CHF] 0		n/a

		Other																		Swisswave Europe

				CHF				[$CHF] 2,998				ERROR:#DIV/0!		[$CHF] 7,134		(58.0%)				  Ebel				EUR		31		177		(49)		158				569										- 0

				EUR				[$EUR] 2,114				ERROR:#DIV/0!		[$EUR] 0		n/a				  Service				EUR		182		169		160		512				2,104										- 0

				JPY				[$JPY] 0				ERROR:#DIV/0!		[$JPY] 16,496		(100.0%)				Total Swisswave Europe				EUR		212		346		111		670				2,673				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 2,523				ERROR:#DIV/0!		[$HKD] 1,488		69.6%

				SGD				[$SGD] 392				ERROR:#DIV/0!		[$SGD] 191		105.3%				Movado S.A.

																				  Movado 				CHF		915		510		1,085		2,510				12,082				781		1,084		896		2,761				12,498

																				  Coach				CHF		0		1		62		63				2,317				594		221		1,406		2,221				8,755

								[$CHF] 534,297		[$CHF] 0				[$CHF] 447,038						  Tommy				CHF		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				CHF		18		19		23		60				304				25		53		6		85				279

																				Total Movado S.A.				CHF		933		529		1,170		2,633				14,703				1,401		1,358		2,308		5,066				21,532





																				Hong Kong

																				  Ebel				HKD		667		877		845		2,389				12,699				1,066		913		1,280		3,260				6,473

																				  Concord				HKD		1,115		728		575		2,418				16,764				369		1,174		8,076		9,618				31,054

																				  Movado				HKD		114		1,735		3,432		5,281				25,672				345		1,019		10,388		11,751				33,884

																				  Coach				HKD		4,056		3,988		8,237		16,280				45,959				444		249		3,495		4,188				14,022

																				  Tommy 				HKD		8,454		9,519		13,535		31,508				136,755				11,457		6,285		9,163		26,905				99,565

																				  Hugo Boss				HKD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				HKD		306		346		243		896				2,523				343		214		179		736				1,488

																				Total Hong Kong				HKD		14,712		17,194		26,866		58,772				240,372				14,024		9,853		32,581		56,458				186,486



																				Singapore

																				  Ebel				SGD		100		319		478		897				2,706				119		266		370		755				2,429

																				  Concord				SGD		- 0		- 0		(45)		(45)				338				96		200		752		1,048				2,487

																				  Movado				SGD		48		17		32		97				1,047				58		82		35		176				755

																				  Coach				SGD		21		41		9		71				134				45		6		33		83				276

																				  Hugo Boss				SGD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				SGD		25		74		30		128				392				28		32		29		89				191

																				Total Singapore				SGD		194		450		505		1,149				4,618				346		587		1,220		2,152				6,137



																				Ebel SA

																				  Ebel				CHF																3,617		2,722		(315)		6,024				22,957

																				  Service				CHF																833		576		594		2,003				6,511

																				Total Ebel SA				CHF																4,449		3,298		279		8,027				29,468		discounts don't tie



																				MONTRES BIENNE

																				   Movado				CHF																113		89		41		243				1,006

																				   Tommy				CHF																69		58		40		167				523

																				   Service				CHF																13		14		11		38				138

																				Total Concord S.A.				CHF																195		161		92		448				1,667



																				Check Totals

																				   Ebel						34,796		26,757		10,589		72,142				261,387				16,008		24,382		11,436		51,826				198,083

																				   Concord						2,110		2,146		2,287		6,543				35,340				1,509		2,589		11,668		15,765				52,362

																				   Movado						1,254		2,322		4,618		8,195				39,732				1,298		2,274		11,359		14,931				48,143

																				   Coach						4,076		4,030		8,308		16,414				48,411				1,083		476		4,934		6,492				23,053

																				   Tommy						8,500		9,561		13,567		31,627				137,207				11,526		6,342		9,203		27,072				100,087

																				   Hugo Boss						578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				- 0

																				   Service						785		853		842		2,480				8,026				1,262		929		834		3,025				25,309
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Total 3 mnth - int'l (local)

		Movado Group, Inc.																		INPUT SECTION

		Business Unit Sales - Luxury Swiss Brands

		(in thousands)





																

Kathy Melita: Kathy Melita:
Kathy Melita:
All cells are linked and protected (except headings).
Enter only  in blue shaded area.		ERROR:#REF!

																				

Tony Sun: Tony Sun:
Per Gene, use his calculation instead of YTD - 9 months

								International - Europe												LOCAL CURRENCY INPUT ----- DISCOUNTS IN BRANDS

								2006		2006		%		2005		%

								Actual		Budget		Fav. / (Unfav.)		Actual		Inc. / (Dec.)										Nov		Dec		Jan		Q4				FY 2006				Nov		Dec		Jan		Q4				FY 2005



		Ebel						[$CHF] 8,768				ERROR:#DIV/0!		[$CHF] 6,024		45.6%



		Concord						[$CHF] 4,169				ERROR:#DIV/0!		[$CHF] 5,099		(18.2%)



		Movado						[$CHF] 2,815				ERROR:#DIV/0!		[$CHF] 3,004		(6.3%)





		Ebel sales are MGI Lux CHF sales plus EUR and GBP translated to CHF.

		Concord and Movado sales are MGI Lux and MWC CHF sales.

		Ebel																		  Ebel				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				166,225

				CHF				[$CHF] 7,274				ERROR:#DIV/0!		[$CHF] 6,024		20.8%				  Service				JPY		- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0				16,496

				EUR				[$EUR] 1,189				ERROR:#DIV/0!		[$EUR] 0		n/a				Total Japan				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				182,722

				GBP				[$GBP] 270				ERROR:#DIV/0!		[$GBP] 0		n/a

				JPY				[$JPY] 60,123				ERROR:#DIV/0!		[$JPY] 41,787		43.9%				MGI Luxury Group GmbH

				HKD				[$HKD] 2,389				ERROR:#DIV/0!		[$HKD] 3,260		(26.7%)				  Ebel				EUR		299		468		264		1,031				4,541										- 0

				SGD				[$SGD] 897				ERROR:#DIV/0!		[$SGD] 755		18.8%				  Movado				EUR		- 0		- 0		- 0		- 0				- 0										- 0

		Concord																		  Service				EUR		(1)		2		(2)		(1)				10										- 0

				CHF				[$CHF] 4,169				ERROR:#DIV/0!		[$CHF] 5,099		(18.2%)				Total Luxury Group GmbH				EUR		299		470		262		1,031				4,551				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 2,418				ERROR:#DIV/0!		[$HKD] 9,618		(74.9%)

				SGD				([$SGD] 45)				ERROR:#DIV/0!		[$SGD] 1,048		(104.3%)				Swissam Ltd UK

		Movado																		  Ebel				GBP		217		137		(84)		270				1,178										- 0

				CHF				[$CHF] 2,815				ERROR:#DIV/0!		[$CHF] 3,004		(6.3%)				  Movado				GBP		- 0		1		- 0		1				10										- 0

				GBP				[$GBP] 1				ERROR:#DIV/0!		[$GBP] 0		n/a				  Service				GBP		- 0		- 0		- 0		- 0				- 0										- 0

				HKD				[$HKD] 5,281				ERROR:#DIV/0!		[$HKD] 11,751		(55.1%)				Total Swissam Ltd UK				GBP		217		138		(84)		271				1,188				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 97				ERROR:#DIV/0!		[$SGD] 176		(44.8%)

		Coach																		MGI Luxury Group S.A. (Concord SA)

				CHF				[$CHF] 63				ERROR:#DIV/0!		[$CHF] 2,221		(97.2%)				  Concord				CHF		994		1,418		1,756		4,169				18,238				1,044		1,215		2,841		5,099				18,820

				HKD				[$HKD] 16,280				ERROR:#DIV/0!		[$HKD] 4,188		288.7%				  Ebel				CHF		1,441		1,760		4,073		7,274				22,890				- 0		- 0		- 0		- 0				0

				SGD				[$SGD] 71				ERROR:#DIV/0!		[$SGD] 83		(14.8%)				  Hugo Boss				CHF		578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				0

		Tommy																		  Movado				CHF		176		60		69		305				921				- 0		- 0		- 0		- 0				0

				CHF				[$CHF] 119				ERROR:#DIV/0!		[$CHF] 167		(28.4%)				  Tommy				CHF		46		42		32		119				452				- 0		- 0		- 0		- 0				0

				HKD				[$HKD] 31,508				ERROR:#DIV/0!		[$HKD] 26,905		17.1%				  Service				CHF		254		242		388		884				2,694				20		40		14		75				206

		Hugo Boss																		Total Luxury Group S.A.				CHF		3,490		3,932		6,411		13,833				49,387				1,064		1,255		2,855		5,174				19,026

				CHF				[$CHF] 1,081				ERROR:#DIV/0!		[$CHF] 0		n/a

		Other																		Swisswave Europe

				CHF				[$CHF] 945				ERROR:#DIV/0!		[$CHF] 2,200		(57.1%)				  Ebel				EUR		31		177		(49)		158				569										- 0

				EUR				[$EUR] 511				ERROR:#DIV/0!		[$EUR] 0		n/a				  Service				EUR		182		169		160		512				2,104										- 0

				HKD				[$HKD] 896				ERROR:#DIV/0!		[$HKD] 736		21.8%				Total Swisswave Europe				EUR		212		346		111		670				2,673				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 128				ERROR:#DIV/0!		[$SGD] 89		44.0%

																				Movado S.A.

																				  Movado 				CHF		915		510		1,085		2,510				12,082				781		1,084		896		2,761				12,498

								[$CHF] 138,481		[$CHF] 0				[$CHF] 119,112						  Coach				CHF		0		1		62		63				2,317				594		221		1,406		2,221				8,755

																				  Tommy				CHF		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				CHF		18		19		23		60				304				25		53		6		85				279

																				Total Movado S.A.				CHF		933		529		1,170		2,633				14,703				1,401		1,358		2,308		5,066				21,532





																				Hong Kong

																				  Ebel				HKD		667		877		845		2,389				12,699				1,066		913		1,280		3,260				6,473

																				  Concord				HKD		1,115		728		575		2,418				16,764				369		1,174		8,076		9,618				31,054

																				  Movado				HKD		114		1,735		3,432		5,281				25,672				345		1,019		10,388		11,751				33,884

																				  Coach				HKD		4,056		3,988		8,237		16,280				45,959				444		249		3,495		4,188				14,022

																				  Tommy 				HKD		8,454		9,519		13,535		31,508				136,755				11,457		6,285		9,163		26,905				99,565

																				  Hugo Boss				HKD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				HKD		306		346		243		896				2,523				343		214		179		736				1,488

																				Total Hong Kong				HKD		14,712		17,194		26,866		58,772				240,372				14,024		9,853		32,581		56,458				186,486



																				Singapore

																				  Ebel				SGD		100		319		478		897				2,706				119		266		370		755				2,429

																				  Concord				SGD		- 0		- 0		(45)		(45)				338				96		200		752		1,048				2,487

																				  Movado				SGD		48		17		32		97				1,047				58		82		35		176				755

																				  Coach				SGD		21		41		9		71				134				45		6		33		83				276

																				  Hugo Boss				SGD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				SGD		25		74		30		128				392				28		32		29		89				191

																				Total Singapore				SGD		194		450		505		1,149				4,618				346		587		1,220		2,152				6,137



																				Ebel SA

																				  Ebel				CHF																3,617		2,722		(315)		6,024				22,957

																				  Service				CHF																833		576		594		2,003				6,511

																				Total Ebel SA				CHF																4,449		3,298		279		8,027				29,468		discounts don't tie



																				MONTRES BIENNE

																				   Movado				CHF																113		89		41		243				1,006

																				   Tommy				CHF																69		58		40		167				523

																				   Service				CHF																13		14		11		38				138

																				Total Concord S.A.				CHF																195		161		92		448				1,667



																				Check Totals

																				   Ebel						34,796		26,757		10,589		72,142				261,387				16,008		24,382		11,436		51,826				198,083

																				   Concord						2,110		2,146		2,287		6,543				35,340				1,509		2,589		11,668		15,765				52,362

																				   Movado						1,254		2,322		4,618		8,195				39,732				1,298		2,274		11,359		14,931				48,143

																				   Coach						4,076		4,030		8,308		16,414				48,411				1,083		476		4,934		6,492				23,053

																				   Tommy						8,500		9,561		13,567		31,627				137,207				11,526		6,342		9,203		27,072				100,087

																				   Hugo Boss						578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				- 0

																				   Service						785		853		842		2,480				8,026				1,262		929		834		3,025				25,309
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ytd net income rec

		Movado Group, Inc.

		Reconciliation of Year-to-Date Results - Year on Year

		($ in thousands, except per share amounts)



										Net		Operating		Pre Tax		Net

										Sales		 Income / (Loss)		 Income / (Loss)		Income / (Loss)		EPS

		FY 2012

		Results as reported								$   187,686		$   20,692		$   22,189		$   17,389		$   0.77



		Movement Sale								(3,038)		(2,289)		(2,289)		(1,790)		$   (0.08)



		Donation										3,000		3,000		3,000		$   0.13



		Withholding settlement														4,302		$   0.19



		Valuation Allowance														(10,270)		$   (0.45)



		Adjusted FY 2012 Results								$   184,648		$   21,403		$   22,900		$   12,631		$   0.56



		FY 2011

		Results as reported								$   211,397		$   38,271		$   38,550		$   29,286		$   1.28



		Inventory Reserves								- 0		24,105		24,105		19,999		$   0.88



		Asset Write-Downs										3,086		3,086		2,558		$   0.11



		Benefit Reversal										(4,305)		(4,305)		(4,305)		$   (0.19)



		Valuation Allowance														10,057		$   0.44



		Adjusted FY 2011 Results								$   211,397		$   61,157		$   61,436		$   57,595		$   2.53





		Variance								$   (26,749)		$   (39,754)		$   (38,536)		$   (44,964)		$   (1.97)



		% Change								-12.7%		n/a		n/a		n/a		n/a
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YTD rev NORMAL revised

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED







		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to the 10Q		

Kathy Melita: Kathy Melita:
See Instructions tab for details on updating links.
Budget must be manually entered.								2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$565,000		($377,314)				(66.8%)				$516,310		($328,624)				(63.6%)





		Cost of sales 								85,358				213,000		(127,642)				 				193,367		(108,009)				 



		Gross margin								102,328				352,000		(249,672)				(70.9%)				322,943		(220,615)				(68.3%)

		Gross margin %								54.5%				62.3%										62.5%



		Operating expenses								81,636		 		89,400		(7,764)				(8.7%)				266,835		(185,199)				(69.4%)

		Operating expenses %								43.5%				15.8%										51.7%



		Operating income  								20,692				262,600		(241,908)				(92.1%)				56,108		(35,416)				(63.1%)

		Operating income %								11.0%				46.5%										10.9%



		Other Income								- 0				- 0										499



		Interest expense								(135)				(3,800)		3,665				(96.4%)				(3,785)		3,650				(96.4%)

		Interest income								1,612				2,800		(1,188)								3,280		(1,668)



		Income before Income Taxes and Minority Interest								22,169				261,600										56,102



		Income taxes								4,519		 		65,400		(60,881)				 				14,763		(10,244)				 

		Minority interest								281				1,300										133



		Net Income								$17,369		 		$194,900		($177,531)				(91.1%)				$41,206		($23,837)				(57.8%)





		Net Income per share								ERROR:#DIV/0!				$7.01		ERROR:#DIV/0!				ERROR:#DIV/0!				$1.51		ERROR:#DIV/0!				ERROR:#DIV/0!



		Average diluted shares outstanding								0				27,800		-27,800				(100.0%)				27,293		-27,293				(100.0%)





										2023				2023										2022

										Actual				Budget										Actual

		Average Debt								$70.9														$97.2

		Average Borrowing Rate								4.5%														3.7%

		Average Earned Rate								5.2%														4.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Rate								20.4%				25.0%										26.3%

		Effect of Repatriation																						7,506

		Change in Earnings Mix								10,618														(420)

		NOL Utilization:								(6,099)

		Impact of Q1 NOL utilization (25% to 17.5%)								(1,663)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(1,400)

		Discrete future NOL utilization								(3,036)

										4,519				0										7,086

										10,618														7,257

										0														7,677
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YTD rev 

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Nine Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$492,981				$535,600		($42,619)				(8.0%)				$557,625		($64,644)				(11.6%)





		Cost of sales 								219,364				235,710		(16,346)				 				232,986		(13,622)				 



		Gross margin								273,617				299,890		(26,273)				(8.8%)				324,639		(51,022)				(15.7%)

		Gross margin %								55.5%				56.0%										58.2%



		Operating expenses								232,378		 		237,700		(5,322)				(2.2%)				230,417		1,961				0.9%

		Operating expenses %								47.1%				44.4%										41.3%



		Impairment of goodwill and intangible assets								- 0				- 0



		Operating income								41,239				62,190		(20,951)				(33.7%)				94,222		(52,983)				(56.2%)

		Operating income %								8.4%				11.6%										16.9%



		Other (expense)/income								(438)				- 0										126

		Interest expense								(361)				(450)		89								(356)		(5)				1.4%

		Interest income								4,632				3,000		1,632								578		4,054				701.4%



		Income from operations before income taxes and noncontrolling interests								45,072				64,740		(19,668)				(30.4%)				94,570		(49,498)				(52.3%)



		Income tax expense								9,938		 		14,207		(4,269)								20,868		(10,930)

		Non-controlling interests								568				1,500		(932)								1,900		(1,332)



		Income / (loss) from continuing operations								34,566		 		49,033		(14,467)								71,802		($37,236)



		Loss from discontinued operations												- 0										- 0



		Net income attributable to Movado Group, Inc.								$34,566				$49,033		(14,467)								$71,802





		Income / (loss) per share from operations								$1.53		65143		$2.14		($0.61)								$3.12		($2)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								$1.53		79870		$2.14		($0.61)								$3.12		($2)



		Average diluted shares outstanding								22,641				22,950		-309								23,044		-403





										2023				2023										2022				2011

										Actual				Budget										Actual

		Tax Rate								22.0%				21.9%										22.1%

		Average Cash Invested								$80.2														$116.5

		Average Earned Rate								2.4%														3.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Adjustments

		Valuation allowance on US deferred tax assets								34,500

		Tax law changes regarding NOL carryback period								(8,000)

		Accrual for repatriated dividends																						7,388

		Benefit of Swiss IP ruling																						(3,740)

		Total tax adjustments								26,500														3,648



		Basic shares outstanding for loss periods								0				0		0										0



5	




BS-x

		MOVADO GROUP, INC.

		Comparative Balance Sheets

		($ in thousands)







												October 31,				January 31,				October 31,																								October 31,

												2023				2023				2020																								2022



		ASSETS



		Current assets:																								vs Prior year										vs Prior Year

				Cash 								$200,965				$251,584				$163,218						True ∆		FX Effect

Fayad, Majed: Fayad, Majed:
Relink to FX effect on BS 				Normal ∆				True ∆		FX Effect				Normal ∆		$186,665

				Short-term investments																						True ∆		FX Effect				Normal ∆				True ∆		FX Effect				Normal ∆

				Trade receivables, net								135,523				94,282				103,506						30.9%		(620)		136,143		31.53%				30.9%		6,042		129,481		25.09%		135,566

				Inventories								171,966				186,203				176,841						-2.8%		(1,619)		173,585		-1.84%				-2.8%		(744)		172,710		-2.34%		215,006

				Other current assets								18,856				24,212				24,014																								18,664

		 		Income taxes receivable								11,135				10,908				4,014		ADJUSTMENT																						7,978

						Total current assets						538,445				567,189				471,593						Inv		Reserve		Adj Ttl		 ∆						Inv- less Reserve- Prior year						563,879

																										171,966		

Kohler, Andrew: Kohler, Andrew:
$3.5 million is reclass to accr liab for open PO piece
estimated Q2 is down CHF 2.278 million off of Yvan's schedule		

Kathy Melita: Kathy Melita:
See instructions tab for details on updating links.
																										

Fayad, Majed: Fayad, Majed:
Relink to FX effect on BS 		171,966		ERROR:#DIV/0!

		Property, plant and equipment, net										19,458				18,699				24,002										173,585		ERROR:#DIV/0!												18,207

		L/T operating lease assets										84,212				80,897				77,932																								74,918

		Other non-current assets										113,594				111,278				111,128		ADJUSTMENT																						108,858

		Goodwill

		Other intangibles, net										7,688				9,642				17,123																								9,818

				Total Assets								$763,397				$787,705				$701,778																								$775,680



		LIABILITIES AND EQUITY



		Current liabilities:

				Loans payable to bank, current								- 0				- 0				- 0																								- 0

				Current portion of long-term debt

				Accounts payable								$22,998				$32,085				$35,562																								$40,884

				Accrued liabilities								87,506				92,654				83,580																								107,932

				S/T operating lease liability								15,885				17,681				14,210																								16,779

						Total current liabilities						126,389				142,420				133,352																								165,595



		Loans payable to banks										- 0				- 0				37,266																								- 0

		Deferred and non-current income taxes payable										7,966				15,163				20,893																								15,639

		Other non-current liabilities										49,195				48,668				45,179																								45,735

		L/T operating lease liability										76,929				70,910				71,658																								65,164

				Total Liabilities								260,479				277,161				308,348																								292,133



		Redeemable noncontrolling interests										- 0				- 0				2,772																								2,433



		Equity:

				Common Stock 								353				353				346																								352

				Capital in excess of par value 								236,438				230,782				212,730																								227,997

				Capital Subs/Contribution

				Retained earnings								465,919				476,752				313,696																								461,789

				Accumulated other comprehensive income								81,727				81,295				85,879																								66,196

				Treasury stock 								(283,998)				(281,576)				(223,306)																								(278,313)

						Total Shareholders' Equity						500,439				507,606				389,345																								478,021

				Noncontrolling Interest								2,479				2,938				1,313																								3,093

						Total Equity						502,918				510,544				390,658																								481,114

				Total Liabilities and Equity								$763,397				$787,705				$701,778																								$775,680





								Net Cash				$200,965				$251,584				$125,952																								$186,665
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CSHFLW-x

		Movado Group, Inc.

		 Comparative Cash Flows

		($ in thousands)



						Nine Months Ended October 31,

						2023		2022

		Cash flows from operating activities:

		Net income				$   35,134		$   73,702



		Depreciation and amortization				7,278		8,218

		Deferred income taxes				(2,032)		(993)

		Charge/(Benefit) for 2017 tax act

		Impairment of a long-term investment

		Provision for accounts receivable and inventory				3,803		4,150

		Write down of inventory

		Stock-based compensation				5,529		4,246

		Transactional losses/(gains)				204		(180)

		Other items				754		190



		Changes in working capital				(43,865)		(108,857)



		Changes in non-current assets and liabilities				563		(4,125)



		Net cash provided by/(used in) operating activities				7,368		(23,649)







		Cash flows from investing activities:

		Capital expenditures				(6,627)		(4,703)

		Long-term investment

		Short-term investment

		Long-term investments				(2,040)		(2,716)

		Trademarks and other intangibles				(113)		(175)

		Restricted cash deposits						- 0

		Acquisition, net of cash acquired				- 0		- 0

		Proceeds from sale of asset held for sale				- 0		- 0

		Net cash used in investing activities 				(8,780)		(7,594)



		Cash used in investing activities from discontinued operations				- 0		- 0



		Net cash used in investing activities				(8,780)		(7,594)







		Cash flows from financing activities:

		Proceeds from bank borrowings						- 0

		Repayments of bank borrowings				- 0		- 0				65,143

		Dividends paid				(45,399)		(23,600)

		Stock repurchase				(2,349)		(28,150)				79,870

		Distribution of noncontrolling interest earnings				(780)		- 0

		Stock awards and options exercised and other charges				(73)		(80)

		Other				- 0		(85)

		Net cash used in financing activities 				(48,601)		(51,915)







		Effect of exchange rate changes on cash 				(377)		(7,349)



		Net change in cash 				(50,390)		(90,507)



		Beginning cash ****				252,179		277,716



		Ending cash ****				$   201,789		$   187,209

						error =- does not tie		error =- does not tie



		**** Includes $824k and $544K restricted cash at October 31, 2023 and October 31, 2022, respectively





		Major Changes in Working Capital:

		    Accounts receivable				(42,027)		(49,967)

		    Inventory				10,758		(66,150)

		    Other current assets				4,107		(2,712)

		    Accounts payable				(7,492)		(3,470)

		    Accrued liabilities				5,297		10,392

		    Current income taxes receivable				(4,494)		9,494

		    Current income taxes payable				(10,014)		(6,444)
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Presentation

		Stock Repurchasing Program

		FY 2024 -  Actuals







				Summary		Avg. Price		Shares		Cost



				BOD Authorized						$20,988,241



				Q1 Total		$37.69		175,880		$6,628,111

				Q2 Total		$25.64		2,000		$51,281

				Q3 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Q4 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				FY 2019 YTD		$37.69		175,880		$6,628,111

				FY 2018 YTD		$28.63		69,000		$1,975,690



				Future Stock Purchases						$18,639,162



				Trade Week		Avg. Price		Shares		Cost



				Week 1 - (2/1)		- 0		- 0		$   - 0

				Week 2 - (2/7)		- 0		- 0		$   - 0

				Week 3 - (2/14)		- 0		- 0		$   - 0

				Week 4 - (2/21)		- 0		- 0		$   - 0

				Week 5 - (2/28) 		- 0		- 0		$   - 0

				Week 5 - (3/3) Con't		- 0		- 0		$   - 0

				Week 6 - (3/10)		- 0		- 0		$   - 0

				Week 7 - (3/17)		- 0		- 0		$   - 0

				Week 8 - (3/24)		- 0		- 0		$   - 0

				Week 9 - (3/31)		$28.87		3,000		$86,624

				Week 10 - (4/7)		$28.21		4,000		$112,849

				Week 11 - (4/14) 		$25.87		5,000		$129,375

				Week 12 - (4/21) 		$26.29		2,000		$52,575

				Week 13 - (4/28) 		- 0		- 0		$   - 0





				Q1 Total		$27.24		14,000		$381,423



				Week 14 - (5/5) 		- 0		- 0		$   - 0

				Week 15 - (5/12)		- 0		- 0		$   - 0

				Week 16 - (5/19)		- 0		- 0		$   - 0

				Week 17 - (5/26)		- 0		- 0		$   - 0

				Week 18 - (5/31)		- 0		- 0		$   - 0

				Week 18 - (6/2) Con't		$25.64		2,000		$51,281

				Week 19 - (6/9)		- 0		- 0		$   - 0

				Week 20 - (6/16)		- 0		- 0		$   - 0

				Week 21 - (6/23)		- 0		- 0		$   - 0

				Week 22 - (6/30)		- 0		- 0		$   - 0

				Week 23 - (7/7) 		- 0		- 0		$   - 0

				Week 24 - (7/14)		- 0		- 0		$   - 0

				Week 25 - (7/21)		- 0		- 0		$   - 0

				Week 26- (7/28)		- 0		- 0		$   - 0



				Week 26- (7/31) Con't		- 0		- 0		$   - 0



				Q2 Total		$25.64		2,000		$51,281



				Week 28 - (8/2)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 29 - (8/9)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 30 - (8/16)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 31 - (8/23)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 32 - (8/30)		- 0		0		$   - 0

				Week 32 - (9/1) Con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 33 - (9/6)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 34 - (9/13)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 35 - (9/20)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (9/27)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (10/1) con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 37 - (10/4)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 38 - (10/11)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 39 - (10/18)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 40 - (10/25)		- 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Week 41 - (11/1)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 42 - (11/8)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 43 - (11/15)		- 0		0		$   - 0

				Week 44 - (11/22)		- 0		0		$   - 0

				Week 45 - (11/29)		- 0		0		$   - 0

				Week 45 - con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 46 - (12/6)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 47 - (12/13)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 48 - (12/20)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 - (12/27)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 50 -(1/3/22)con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 51 - (1/10)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 52 - (1/17)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 53 - (1/24)		- 0		0		$   - 0

				Week 54 - (1/31)		- 0		0		$   - 0



				Q4 Total		$   - 0		ERROR:#REF!		ERROR:#REF!











				Week 27 - (8/4) 		- 0		- 0		$   - 0

				Week 28 - (8/11)		- 0		- 0		$   - 0

				Week 29 - (8/18)		- 0		- 0		$   - 0

				Week 30 - (8/25)		- 0		- 0		$   - 0

				Week 31 - (8/31) 		$26.50		2,000		$52,999

				Week 31 - (9/1) Con't		$26.81		2,000		$53,615

				Week 32 - (9/8)		$27.42		8,000		$219,385

				Week 33 - (9/15)		$27.33		18,000		$491,903

				Week 34 - (9/22)		$27.18		6,000		$163,066

				Week 35 - (9/29)		$25.75		6,000		$154,508

				Week 36 - (10/6)		$27.32		9,722		$265,578

				Week 37 - (10/13)  		$28.43		10,000		$284,276

				Week 38 - (10/20)		$28.88		8,000		$231,045

				Week 39 - (10/27)		- 0		- 0		$   - 0

				Week 40- (10/31) 		- 0		- 0		$   - 0



				Q3 Total		$27.49		69,722		$   1,916,375



				FY 2024 YTD		$27.40		85,722		$2,349,079









				BOD Authorized						$20,988,241



				Future Stock Purchases						$18,639,162
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QTD - Margin-x



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Three Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				$102,328				$122,410				$121,027



						Gross Margin %				54.5%				55.6%				57.3%



						Normalized GM%				54.5%				55.6%				57.3%

										  				  				  

																		  

				 - Gross margin down $18.7 million compared to prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix and decreased leveraging of  

				   certain fixed costs due to lower sales, partially offset by a decrease in shipping costs and 

				   favorable impact of foreign exchange.









				   of certain fixed costs, sales mix and favorable impact of foreign exchange.		   sales mix and the unfavorable impact of foreign exchange.





















												65143

												79870
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YTD - Margin-x 



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Nine Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				$273,617				$299,890				$324,639



						Gross Margin %				55.5%				56.0%				58.2%



						Normalized GM%				55.5%				56.0%				58.2%





				 - Gross margin down $51.0 million compared to prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix, unfavorable impact of foreign 

				   exchange and decreased leveraging of higher fixed costs over lower sales, partially offset by

				   lower shipping costs.

































												65143

												79870
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Presentation 

		Stock Repurchasing Program

		FY 2021 -  Actuals









				Summary		Avg. Price		Shares		Cost



				BOD Authorized						$50,000,000



				Q1 Total		$33.36		78,402		$2,615,827

				Q2 Total		$29.88		53,000		$1,583,459

				Q3 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Q4 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				FY 2019 YTD		$31.96		131,402		$4,199,286

				FY 2018 YTD		$28.63		69,000		$1,975,690



				Future Stock Purchases						$36,405,816





				Trade Week		Avg. Price		Shares		Cost



				Week 1 - (2/1)		$32.52		2,000		$65,034

				Week 2 - (2/8)		$31.92		10,000		$319,224

				Week 3 - (2/15)		$32.06		10,000		$320,577

				Week 4 - (2/22)		$33.13		5,425		$179,722

				Week 5 - (2/28)		$34.44		4,000		$137,756

				Week 5 - (3/1) Con't		$35.01		1,000		$35,008

				Week 6 - (3/8)		$35.06		5,000		$175,297

				Week 7 - (3/15)		$34.54		5,000		$172,694

				Week 8 - (3/22)		$34.07		4,977		$169,553

				Week 9 - (3/29)		$32.36		10,000		$323,552

				Week 10 - (4/5) 		$35.66		5,000		$178,291

				Week 11 - (4/12) 		$34.14		5,000		$170,711

				Week 12 - (4/19) 		$33.41		5,000		$167,065

				Week 13 - (4/26) 		$33.23		4,000		$132,911

				Week 14 - (4/30) 		$34.22		2,000		$68,434



				Q1,Q2 and Q3 Total		$   - 0		- 0		$   - 0

				Week 14 - (5/3) Cont		$35.42		3,000		$106,246

				Week 15 - (5/10)		$35.83		5,000		$179,162

				Week 16 - (5/17)		$35.04		5,000		$175,212

				Week 17 - (5/24)		$34.09		5,000		$170,441

				Week 18 - (5/31)		$32.69		4,000		$130,758

				Week 19 - (6/7)		$26.78		5,000		$133,924

				Week 20 - (6/14)		$25.23		5,000		$126,156

				Week 21 - (6/21)		$26.68		5,000		$133,406

				Week 22 - (6/28)		$26.99		5,000		$134,931

				Week 23 - (7/5)		$26.64		4,000		$106,553

				Week 24 - (7/12)		$26.61		5,000		$133,044

				Week 25 - (7/19)		$26.81		2,000		$53,626

				Week 26 - (7/26)		- 0		- 0		$   - 0

				Week 27 - (7/31)		- 0		- 0		$   - 0

				Q2 Total		$29.88		53,000		$1,583,459



				Week 27 - (8/3)		- 0		0		$   - 0

				Week 28 - (8/10)		- 0		0		$   - 0

				Week 29 - (8/17)		- 0		0		$   - 0

				Week 30 - (8/24)		- 0		0		$   - 0

				Week 31 - (8/31)		- 0		0		$   - 0

				Week 32 - (9/7)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 33 - (9/14)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 34 - (9/21)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 35 - (9/28)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (10/5)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 37 - (10/12)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 38 - (10/19)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 39 - (10/26)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 40 - (10/31)		- 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Week 40 - con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 41 - (11/9)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 42 - (11/16)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 43 - (11/23)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 44 - (11/30)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 45 - (12/7)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 46 - (12/14)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 47 - (12/21)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 48 - (12/28)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 - (12/31)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 -con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 50 - (1/11)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 51 - (1/18)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 52 - (1/25)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 53 - (1/31)		- 0		ERROR:#REF!		ERROR:#REF!



				Q4 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		$   - 0		$   - 0

				Q4 Total		$   - 0		$   - 0		$   - 0

				(No stock purchases made in Q1,Q2 and Q3 FY '21)





				FY 2020 YTD		$31.96		131,402		$4,199,286

				FY 2019 YTD		$37.08		200,088		$7,419,208

				FY 2018 YTD		$28.63		69,000		$1,975,690



				BOD Authorized						$50,000,000



				Future Stock Purchases						$36,405,816











&6&Z&F	8	&6&D




3 mnth - margin



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Three Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				($140,460)				$125,940				$0



						Gross Margin %				51.6%				55.4%				ERROR:#DIV/0!



						Normalized GM%				ERROR:#DIV/0!				55.4%				ERROR:#DIV/0!

										  				  				  

										  				  				ERROR:#DIV/0!

				 - Gross margin up +$31.9 million to prior year. 

				 - Increase in gross margin percentage is primarily due to favorable sales mix and

				       favorable impact on leverage of fixed costs .
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												79870
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Operating Exp 3 mth-x

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









																														

Kathy Melita: Kathy Melita:
All cells are linked and protected except budget.
		

Kathy Melita: Kathy Melita:
See Instructions tab for details on updating links.
Budget must be entered manually
						Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)

																																								original

						Marketing				($29,381)				$41,860				($71,241)		(170.2%)				$0				$   (29,381)		ERROR:#DIV/0!										18725



						% of Sales				10.8%				18.4%				-7.6%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:																																		original

						Selling				($36,985)				$21,365				(58,350)		(273.1%)				$0				(36,985)		ERROR:#DIV/0!										$24,500

		 				Distribution				(8,086)				6,800				(14,886)		(218.9%)				- 0				(8,086)		ERROR:#DIV/0!										5,900

						General & Administrative				(41,128)				22,010				(63,138)		(286.9%)				- 0				(41,128)		ERROR:#DIV/0!										22,100



						Total Other Operating Expenses				($86,199)				$50,175				(136,374)		(271.8%)				$0				(86,199)		ERROR:#DIV/0!										$52,500



						% of Sales				31.7%				22.1%				9.6%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				($115,580)				$92,035				(207,615)		(225.6%)				$0				(115,580)		ERROR:#DIV/0!

												79870

						% of Sales				42.5%				40.5%				2.0%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 

										  				  										  

						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9394		0.9336								0.8989		0.7724								1.2470		1.1050

						Major Changes:																																		CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		17,873

								Distribution		1,526

								Bonus and equity compensation related		3,512

								Increase in bad debt expense		1,276

								MVMT-Acquisition Related Cost 		1,989

								Increase in FX transactional losses		636

								Retail Stores		459

								FX translation		(511)
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Operating Exp QTR

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Marketing				$35,788				$37,700				($1,912)		(5.1%)				$34,224				$   1,564		4.6%										$1,564



						% of Sales				19.1%				17.1%				1.9%		 		 		16.2%				2.9%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:

						Selling				$19,143				$19,400				(257)		(1.3%)				$18,343				800		4.4%										46200

		 				Distribution				7,466				7,500				(34)		(0.5%)				7,232				234		3.2%										11025

						General & Administrative				19,239				24,800				(5,561)		(22.4%)				22,957				(3,718)		(16.2%)										40600



						Total Other Operating Expenses				$45,848				$51,700				(5,852)		(11.3%)				$48,532				(2,684)		(5.5%)										97825



						% of Sales				24.4%				23.5%				0.9%		 		 		23.0%				1.5%				 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				$81,636				$89,400				(7,764)		(8.7%)				$82,756				(1,120)		(1.4%)

												79870

						% of Sales				43.5%				40.6%				2.9%		 		 		39.1%				4.3%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9491		0.9046								0.9047		0.7445								1.2475		1.0969				0.1506

						Major changes from prior year:																														FX				CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		1,564				Increase due to investment in marketing.

								Selling		800				Increase in payroll related costs.

								Distribution		234				Remained relatively flat compared to the prior year period.

								G&A		(3,718)				Decrease in performance-based compensation,

														partially offset by an increase in payroll related costs.

								FX Translation 		1,672				Unfavorable impact on reported operating expenses.
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Operating Exp YTD

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Marketing				$92,878				$94,400				($1,522)		(1.6%)				$93,311				$   (433)		(0.5%)										($433)



						% of Sales				18.8%				17.6%				1.2%		 		 		16.7%				2.1%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:

						Selling				$55,734				$56,250				(516)		(0.9%)				$53,247				2,487		4.7%										46200

		 				Distribution				21,553				21,750				(197)		(0.9%)				20,872				681		3.3%										11025

						General & Administrative				62,213				65,300				(3,087)		(4.7%)				62,987				(774)		(1.2%)										40600



						Total Other Operating Expenses				$139,500				$143,300				(3,800)		(2.7%)				$137,106				2,394		1.7%										97825



						% of Sales				28.3%				26.8%				1.5%		 		 		24.6%				3.7%				 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				$232,378				$237,700				(5,322)		(2.2%)				$230,417				1,961		0.9%

												79870

						% of Sales				47.1%				44.4%				2.8%		 		 		41.3%				5.8%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9491		0.9046								0.9047		0.7445								1.2475		1.0969				0.1506

						Major changes from prior year:																														FX				CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		(433)

								Selling		2,487				Increase in payroll related costs primarily due to new stores.

								Distribution		681				Increase in payroll related costs.

								G&A		(774)				Decrease in performance-based compensation,

														partially offset by an increase in payroll related costs.

								FX Translation 		2,194				Unfavorable impact on reported operating expenses.
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Cap Expense

		MOVADO GROUP, INC.

		Capital Expenditure Detail

		($ in thousands)





																				FY '24				Original

						For the period ended						October 31,				October 31,				Annual				FY 07

												2023				2022				Budget				Budget



		Hardware & Software 										$   3,183				$   1,249				$   3,700				4,904

		Facility/Office Improvements										2,320				636				2,500				397

		Shop & Shop										566				539				1,500				1,155

		Renovate Retail/New Stores 										221				2,011				2,000				4,077

		Tooling and Design Fees										337				268				300				2,005

												$   6,627				$   4,703				$   10,000				$   12,538







		* SAP Costs										$   - 0























												65143

												79870
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YTD sls summary

		Movado Group, Inc.																														INPUT SECTION

		Business Category Sales Summary

		($ in thousands)																														INPUT OTHER ONLY







																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     International				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		Total Wholesale				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		     Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						n/a

		Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



														n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!







		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				ERROR:#REF!						ERROR:#REF!



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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YTD sls Category

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales

		($ in thousands)																														INPUT OTHER ONLY



																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		ERROR:#REF!



		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

										 								 

		Licensed Brands

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     International				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		Total Wholesale				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		0												n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!





		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				0						n/a



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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YTD sls us total

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales by Geographic Region - United States

		($ in thousands)																														INPUT OTHER ONLY



																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		ERROR:#REF!



		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				n/a				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

										 								 

		Licensed Brands

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		0												n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!





		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				ERROR:#REF!						ERROR:#REF!



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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ytd int'l

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales by Geographic Region - International

		($ in thousands)																														INPUT OTHER ONLY







																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		Six Months Ended July 31,







						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Accessible Luxury Brands																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										 								 														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Licensed Brands																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Total International Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		11,451				0				n/a				0						n/a



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!







		Luxury Category - Liquidation Effect

				Luxury Category Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales - Ebel/Concord		11,207				0				n/a				0						n/a



				Total Normalized Luxury Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!





		Accessible Luxury Category - Liquidation Effect

				Accessible Luxury Category Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales - Movado		244				0				n/a				0						n/a



				Total Normalized Accessible Luxury Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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Other Current Asset GK Detail

		MOVADO GROUP, INC.

		Other Current Assets Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		Deferred Tax Asset & Prepaid Taxes										$   - 0				$   17,589				$   5,641

		Prepaid VAT										3,159				3,771				5,828

		Display and Promotional Material										5,660				6,531				6,471

		Prepaid Tradeshows and Conventions										4,233				1,519				3,006

		Prepaid Advertising										538				2,279				1,650

		Prepayments to Suppliers										238				3,202				1,718

		Design and New Model Costs										ERROR:#REF!				-				ERROR:#REF!

		Other 										6,284				6,641				7,275

		Assets Held for Sale (Ebel)										ERROR:#REF!				- 0				ERROR:#REF!

		Prepaid Insurance										1,289				1,739				384

		Investment in Marketable Securities										309				243				216

		Prepaid Rent										31				920				51

		Prepaid Pension										2,080				2,558				423

		Royalty										1,587				634				1,129

		Prepaid Sponsorships										ERROR:#REF!				-				ERROR:#REF!

		Hedging Assets										145				-				1,919

		Deferred Debt Costs										154				237				-



												ERROR:#REF!				$   47,863				ERROR:#REF!

												ERROR:#REF!				error =- does not tie				ERROR:#REF!



		DETAILS:

				Displays and Promotional Material Inventory								6,531				6,531				5,101

				Prepaid Displays								- 0				- 0				- 0

						Display and Promotional Material						$   6,531				$   6,531				$   5,101



				Basel Trade Fair								1,513				1,513				4,172

				Prepaid Tradeshows & Conventions								5				5				317

						Prepaid Tradeshows and Conventions						$   1,519				$   1,519				$   4,489



				Prepaid Sponsorships								278				278				313

				Prepaid Advertising								2,001				2,001				3,126

						Prepaid Advertising						$   2,279				$   2,279				$   3,439



				Def. Tooling and Development Costs								- 0				- 0				- 0

				New Model Designs and Costs								- 0				- 0				- 0

						Design and New Model Costs						$   - 0				$   - 0				$   - 0



				Prepaid Assets								2,295				2,295				2,225

				Other Receivables								3,436				3,436				1,964

				Employee Loans & Advances								129				129				362

				Purchase of Competitor's Watches								- 0				- 0				- 0

				Consumption Tax Refund								276				276				42

				W/H Tax Refundable								246				246				416

				Deposits								261				261				252

						Other						$   6,643				$   6,643				$   5,261
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Other Current Liabilities-GK

		MOVADO GROUP, INC.

		Accrued Liabilities Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		Hedge Derivatives										$   - 0				$   1,120				$   - 0

		Advertising										483				3,122				3,588

		Warranty										1,002				1,864				2,170

		Payroll & Commissions										6,379				6,262				10,772

		Dept. & Brand Accruals										4,494				13,223				9,394

		Freight & Duty										23,439				3,811				4,104

		Other taxes										999				1,978				2,461

		Purchases 										16,261				7,860				10,017

		Other										(8,066)				2,217				2,192

		Restructuring										2,204				4,409				-

		Dividends payable										-				1,220				-

		Accrued Death Benefit										-				600				-

												$   47,195				$   47,686				$   44,698

												error =- does not tie				error =- does not tie				ERROR:#REF!



		DETAILS:

				Sales Commission								1,092				1,092				1,071

				Personnel (payroll, medical)								4,638				4,638				6,454

				Incentive Accruals								239				239				266

				Bonus								294				294				2,981

						Payroll & Commissions						$   6,263				$   6,263				$   10,772



				Legal & Audit								$   1,712				$   1,712				$   1,627

				Departmental/Brand Expense Accruals								6,765				6,765				4,825

				Other Operating								4,746				4,746				2,941

						Dept. & Brand Accruals						$   13,223				$   13,223				$   9,393



				VAT Tax								445				445				446

				Withholding Taxes								883				883				1,267

				Accrued Sales & Use Taxes								650				650				749

						Other Taxes						$   1,978				$   1,978				$   2,462



				Interest								353				353				29

				Severance								- 0				- 0				280

				Contribution to Watch Federation								23				23				43

				Accrued Trademark								- 0				- 0				- 0

				Deferred Rent								623				623				596

				Royalty								1,217				1,217				1,079

				Purchase Acctg Adjustment								- 0				- 0				- 0

				FIN 47								- 0				- 0				165

				Misc.								- 0				- 0				- 0

						Other						$   2,216				$   2,216				$   2,192
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Other NC Liabilities-GK

		MOVADO GROUP, INC.

		Other Non-Current Liabilities Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		SERP										$   11,257				$   13,564				$   17,742

		Long-term Rent										4,564				4,744				5,240

		Accrued Death Benefit										3,900				3,900				1,879

		Other										254				251				260

												$   19,975				$   22,459				$   25,121

												error =- does not tie				error =- does not tie				ERROR:#REF!
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intangible assets

						NBV @ 1/31/06		NBV @ 1/31/05		Net

		Entity		Category		(in USD)		(in USD)		Change

		MGI - Delaware		Trademarks		1,354,538		1,516,322		(161,785)

		Movado Luxury Group		Trademarks		1,236,434		806,941		429,493

		Movado Luxury Group		Tradename		3,921,406		5,922,863		(2,001,457)

		Movado Luxury Group		Customer List		187,770		686,396		(498,626)

		Movado Luxury Group		Other		195,353		265,635		(70,282)

		Movado Watch Co.		Trademarks		1,275,049		1,499,636		(224,587)



				Subtotal		8,170,549		10,697,793		(2,527,244)





		Movado Luxury Group		Topside (NOL)		(2,352,481)		(2,059,566)		(292,915)

		Prior Year Elimination				291,000		291,000		0



				Total		6,109,068		8,929,227		(2,820,159)
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Net Sales Gross Profit
Total Operating 

Expenses
Operating 

Income Pre-tax Income
Provision for 

Income Taxes

Net Income 
Attributable to 

Movado Group, Inc. Diluted EPS
Nine Months Ended October 31, 2023
As Reported (GAAP) 492,981$     273,617$     232,378$          41,239$            45,072$           9,938$                     34,566$                     1.53$           
Olivia Burton and MVMT Costs (1) -               -               (1,695)               1,695                1,695               407                          1,288                         0.05             
Adjusted Results (Non-GAAP) 492,981$     273,617$     230,683$          42,934$            46,767$           10,345$                   35,854$                     1.58$           

Nine Months Ended October 31, 2022
As Reported (GAAP) 557,625$     324,639$     230,417$          94,222$            94,570$           20,868$                   71,802$                     3.12$           
Olivia Burton and MVMT Costs (1) -               -               (2,152)               2,152                2,152               421                          1,731                         0.07             
Adjusted Results (Non-GAAP) 557,625$     324,639$     228,265$          96,374$            96,722$           21,289$                   73,533$                     3.19$           

(1) Related to the amortization of acquired intangible assets for Olivia Burton and MVMT and MVMT's deferred compensation, where applicable.

MOVADO GROUP, INC.
GAAP AND NON-GAAP MEASURES
(In thousands, except per share data)

(Unaudited)


Instructions

		INSTRUCTIONS FOR UPDATING LINKS TO THE CONSOLIDATION FILES:

		If the sheet is linked to the monthly consolidation file, the links must be updated to point to the 

		current consolidation file.  These links are updated as follows:

		1.  Unprotect the sheet using the password

		2.  Under "Edit", select "Links"

		3.  Click on the name of the prior quarter consolidation file.

		4.  Select "Change Source"

		5.  When the "Change Source" window appears, select the current month 

		consolidation file and select OK.

		6.  Re-protect the sheet when complete.

		For the Balance Sheet, in addition to updating the link to the consolidation file, you must

		also update the reference to the columns on the Balance Sheet Roll worksheet because

		columns are added each month to this tab.  These links are updated as follows:

		1.  Select the column for the current period

		2.  Under "Edit", select "Replace"

		3.  For the "Find" field, type in the column heading included in the spreadsheet currently

		(for example, $d).

		In the "Replace" field, type the column heading for the appropriate column in the 

		Balance Sheet Roll spreadsheet (for example, $e).

		4.  Repeat for the other periods presented.

		When Printing, highlight entire printable package, even when only printing selected pages.

		Page numbers are setup in the footer to print the number less 2 pages (for title and table of contents).

		Three Months Ended October 31,

		Three Months Ended October 31,

		Nine Months Ended October 31,

		2023

		2022

		2017		2022
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Key Perf Meas 3 mnth (no Liq)-x

		Movado Group, Inc.

		Key Performance Highlights













		($ in millions, except per share amounts)



														Three Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   - 0				$   227.3				(100.0%)				$   - 0				ERROR:#DIV/0!



		Gross Margin %								ERROR:#REF!				ERROR:#DIV/0!				55.4%				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Expenses 								ERROR:#REF!				$   - 0				$   92.0				(100.0%)				$   - 0				ERROR:#DIV/0!



		Operating Income												$   - 0				$   33.9				(100.0%)				$   - 0				ERROR:#DIV/0!



		Operating Income %												ERROR:#DIV/0!				14.9%								ERROR:#DIV/0!



		Net Income												$   (0.0)				$   26.2				(100.0%)				$   - 0				ERROR:#DIV/0!



		EPS								ERROR:#REF!				$0.00				$1.11				(100.0%)				ERROR:#DIV/0!				ERROR:#DIV/0!



		EBITDA												$   - 0				$   37.2				-100.0%				$   - 0				ERROR:#DIV/0!





		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$6.9 million.

				 - In constant dollars, sales are up 2.1%, primarily driven by sales increases in the licensed brands category.









		 - Gross margin % 

				 - Gross margin up $0.3 million to prior year.

				 - Increase in gross margin percentage is primarily the result of favorable shift in channel and product mix, 

				   selective price increases, and certain sourcing improvements, partially offset by an unfavorable impact of 

				   fluctuations in foreign currency exchange rates.



		 - Operating expenses are 0.2% above prior year.

				 - Increase in bonus of +$2.5 million.

				 - FX translational of -$0.8 million.

				 - Decrease in marketing of -$0.8 million.

				 - Decrease in selling expenses of -$0.7 million.



				 - Increase in equity compensation expense of +$0.3 million.











		 - Taxes

				- Current year period effective tax rate is 33.9%

				- Prior year effective tax rate is -12.2%

				- Prior year period effective tax rate is 32.7%

				- Budget effective tax rate is 30.0%. 



		 - Net income is below prior year and budget.

		  -EPS is above prior year but below budget.
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Key Perf Meas YTD (no Liq)-x

		Movado Group, Inc.

		Key Performance Highlights

		CURRENT PERIOD EXCLUDES RETIREMENT CHARGE

		PRIOR PERIOD EXCLUDES THE COMPANY'S OPERATING EFFICIENCIES INITIATIVE AND OTHER ITEMS

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		($ in millions, except per share amounts)



														Six Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   187.7				$   220.2				(14.8%)				$   211.4				(11.2%)



		Gross Margin %								ERROR:#REF!				54.5%				55.6%				(1.1%)				57.3%				(2.7%)



		Operating Expenses 								ERROR:#REF!				$   81.3				$   89.4				(9.1%)				$   82.1				(1.0%)



		Operating Income												$   21.1				$   33.0				(36.2%)				$   38.9				(45.9%)



		Operating Income %												11.2%				15.0%								18.4%



		Net Income												$   17.7				$   25.6				(31.0%)				$   29.8				(40.7%)



		EPS								ERROR:#REF!				$   0.78				$   1.12				(30.4%)				$   1.31				(40.4%)



		EBITDA												$   - 0				$   40.0				(100.0%)				$   - 0				ERROR:#DIV/0!





		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$20.2 million.

				 - In constant dollars, sales are up 4.1% with increases driven primarily by the licensed brands

				   and luxury brands categories.



		 - Gross margin % 

				 - Gross margin down $0.3 million to prior year. 

				 - Increase in gross margin percentage from prior year is primarily the result of a favorable shift 

				   in channel and product mix, selective price increases, and certain sourcing improvements,

				   partially offset by an unfavorable impact of fluctuations in foreign currency exchange rates.

				 



		 - Operating expenses 0.1% below prior year.

				 - FX translational and transactional of -$5.0 million.

				 - Increase in bonus expense of +$3.1 million.

				 - Increase in payroll and related of +$2.1 million.

				 - Decrease in marketing of -$0.6 million.

				 - Increase in equity compensation expense of +$0.4 million.



		 - Taxes

				- Current year effective tax rate is 46.0%.

				- Current year adjusted effective tax is 34.0%.

				- Prior year effective tax rate is 31.4%

				- Budgeted effective tax rate is 30.0%



		 - Net income is below budget and prior year.

		 - EPS is below budget but higher than prior year.











1	




3 mnth rev-x NORMAL

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)

		NORMALIZED

		0

		PRIOR PERIOD EXCLUDES IMPAIRMENT CHARGE

		0

		0

		0



		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to 10-Q		2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$0				$227,330		($227,330)				(100.0%)				$0		$0				ERROR:#DIV/0!



		Cost of sales 								0				101,390		(101,390)				 				0		0				 



		Gross margin								0				125,940		(125,940)				(100.0%)				0		0				ERROR:#DIV/0!

		Gross margin %								ERROR:#DIV/0!				55.4%										ERROR:#DIV/0!



		Operating expenses								0		 		92,035		(92,035)				(100.0%)				0		0				ERROR:#DIV/0!

		Operating expenses %								ERROR:#DIV/0!				40.5%										ERROR:#DIV/0!



		Operating income 								0				33,905		(33,905)				(100.0%)				0		0				ERROR:#DIV/0!

		Operating income %								ERROR:#DIV/0!				14.9%										ERROR:#DIV/0!



		Other expense								- 0				-

		Interest expense								- 0				(250)		250				(100.0%)				- 0		0				ERROR:#DIV/0!

		Interest income								0				- 0		0				n/a				0		0				ERROR:#DIV/0!



		Income from operations before income taxes and non-controlling interests								0				33,655		(33,655)								0



		Income tax expense								0		 		7,405		(7,405)				 				0		0				 

		Non-controlling interests								- 0				- 0										- 0



		Net income attributable to Movado Group, Inc.								($1)		 		$26,249		(26,250)								$0		($1)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								($1)				$26,249										$0



														 

		Net income per share attributable to Movado Group, Inc.								$0.00				$1.11		($1.11)								ERROR:#DIV/0!		ERROR:#DIV/0!

		Net loss per share from discontinued operations								$0.00		65143		$0.00		$0.00								ERROR:#DIV/0!		ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$0.00				$1.11		($1.11)								ERROR:#DIV/0!		ERROR:#DIV/0!

												79870

		Average diluted shares outstanding								23,285				23,600		-315								0		23,285



																										ERROR:#DIV/0!

										2008				2008										2007

										Actual				Budget										Actual

		Average Debt								$60.8														$87.4

		Average Borrowing Rate								4.6%														4.0%

		Average Earned Rate								5.2%														5.2%



		Other Income/(Expense) includes:

		  - Sale of artwork								848

		  - Sale of web domain name								125

										973



		Tax Reconciliation:

		Tax Rate 								ERROR:#DIV/0!				22.0%										ERROR:#DIV/0!

		Effect of Repatriation																						7,506

		Change in Earnings Mix								(23)														(420)

		NOL Utilization								1

		Impact of Q1 NOL utilization (25% to 17.5%)								0

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								1

		Discrete future NOL utilization								0

										ERROR:#DIV/0!				0										ERROR:#DIV/0!

										ERROR:#DIV/0!				7,405										ERROR:#DIV/0!

		Highlights

		 - Sales

				 - Net unfavorable impact of FX of -$2.6 million.

				 - In constant dollars, sales are up +35%, primarily due to the addition of the MVMT brand, acquired on October 1, 2018

				    and increases in licensed brands, primarily driven by the Tommy and Hugo Boss brands.



		 - Gross margin % 

				 - Gross margin up +$32.5 million as compared to prior year. 

				 - Increase in gross margin percentage is primarily due to favorable sales mix and

				      favorable impact on leverage of fixed costs on higher sales and cost saving initiatives.





				  

		 - Operating expenses +41.9 % above prior year.

				- Higher marketing of +$17.9 million primarily due to the addition of the MVMT brand.

				- Higher G&A of $6.4 million primarily due to an increase in bonus expense and an increase in bad debt expense

				      related to a customer in the U.S. 





		 - Taxes

				- Current year adjusted effective tax is 19.9%.

				- Prior year effective tax rate is 15.1%.

				- Budgeted effective tax rate is 25.0%.



		 - Net income is above budget and prior year.

		 - EPS is above budget and prior year.
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QTR rev - NORMAL

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED 																																		impact of the 2017 Tax Act as well as other tax benefit of foreign tax items.

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT





		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		Three Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$220,160		($32,474)				(14.8%)				$211,397		($23,711)				(11.2%)





		Cost of sales 								85,358				97,750		(12,392)				 				90,370		(5,012)				 



		Gross margin								102,328				122,410		(20,082)				(16.4%)				121,027		(18,699)				(15.5%)

		Gross margin %								54.5%				55.6%										57.3%



		Operating expenses								81,260		 		89,400		(8,140)				(9.1%)				82,085		(825)				(1.0%)

		Operating expenses %								43.3%				40.6%										38.8%



		Operating income								21,068				33,010		(11,942)				(36.2%)				38,942		(17,874)				(45.9%)

		Operating income %								11.2%				15.0%										18.4%



		Other Income - Change in earn-out liability								- 0				- 0										- 0



		Other income/(expense)								20				- 0										(29)

		Interest expense								(135)				(150)		15				(10.0%)				(143)		8				(5.6%)

		Interest income								1,612				1,000		612								451		1,161				257.4%



		Income from operations before income taxes and noncontrolling interests								22,565				33,860										39,221



		Income tax expense								4,609		 		7,433		(2,824)				 				8,571		(3,962)				 

		Noncontrolling interests								281				800										825



		Net income attributable to Movado Group, Inc.								$   17,675		 		$   25,627		(7,952)								$   29,825		($12,150)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								$17,675				$25,627										$29,825



												65143

		Net income per share attributable to Movado Group, Inc.								$0.78				$1.12		($0.34)								$1.31		($1)

		Net loss per share from discontinued operations								$0.00		79870		$0.00		$0.00				ERROR:#DIV/0!				$0.00		$0				ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$0.78				$1.12		($0.34)				(30.4%)				$1.31		($1)				(40.5%)



		Average diluted shares outstanding								22,677				22,950		-273								22,794		-117





										2023				2023										2022

										Actual				Budget										Actual

		Average Debt								$70.9														$97.2

		Average Borrowing Rate								4.5%														3.7%

		Average Earned Rate								4.3%														4.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Rate								20.4%				22.0%										21.9%

		Effect of Repatriation																						7,506

		Change in Earnings Mix								10,763														(420)

		NOL Utilization:								(6,154)

		Impact of Q1 NOL utilization (25% to 17.5%)								(1,692)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(1,425)

		Discrete future NOL utilization								(3,036)

										4,609				0										7,086

										10,763														1,065

										0														1,485



		Highlights

		 - Sales

				 - Net favorable impact of FX of +4.9 million.

				 - In constant dollars sales are down 13.5%, with decreases in both owned and licensed brands as well as the Company stores.



		 - Gross margin % 

				 - Gross margin down $18.7 million from prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix and decreased leveraging of certain fixed costs due to 

				   lower sales, partially offset by a decrease in shipping costs and the favorable impact of foreign exchange.



		 - Operating expenses 1.0% below prior year.

				- Unfavorable impact of fluctuations in foreign currency exchange rates of $1.7 million.

				- Higher marketing of $1.6 million due to increased investment in marketing. 

				- Higher selling expenses of $0.8 million primarily due to an increase in payroll expense. 

				- Lower G&A of $3.4 million primarily due to a decrease in performance-based compensation, partially offset by an increase  

				  in payroll related costs.



		 - Other income/(expense) represents the non-service components of the Swiss pension plan.  



		 - Increase in interest income due to investment of cash on hand. 



		 - Taxes



				- Current year adjusted effective tax is 20.4%. 

				- Budget effective tax is 22.0%. 

				- Prior year adjusted effective tax is 21.9%.
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3 mnth rev-x

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to 10-Q		2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								($272,190)				$227,330		($499,520)				(219.7%)				$0		($272,190)				ERROR:#DIV/0!





		Cost of sales 								(131,730)				101,390		(233,120)				 				0		(131,730)				 



		Gross margin								(140,460)				125,940		(266,400)				(211.5%)				- 0		(140,460)				ERROR:#DIV/0!

		Gross margin %								51.6%				55.4%										ERROR:#DIV/0!



		Operating expenses								(115,580)		 		92,035		(207,615)				(225.6%)				0		(115,580)				ERROR:#DIV/0!

		Operating expenses %								42.5%				40.5%										ERROR:#DIV/0!



		Operating income 								(24,880)				33,905		(58,785)				(173.4%)				0		(24,880)				ERROR:#DIV/0!

		Operating income  %								9.1%				14.9%										ERROR:#DIV/0!



		Other expense								- 0				- 0										- 0



		Interest expense								967				(250)		1,217								- 0		967

		Interest income								(340)				- 0		(340)								0		(340)



		Income from operations before income taxes and non-controlling interests								(24,253)				33,655		(57,908)				(172.1%)				0		($24,253)				ERROR:#DIV/0!



		Income tax (benefit)/expense 								(9,494)		 		7,405		(16,899)				 				0		(9,494)				 

		Non-controlling interests								(1)				- 0										- 0		(1)



		Income from continuing operations								(14,758)		 		26,249		(41,007)				n/a				0		($14,758)				n/a



		Loss from discontinued operations								- 0				- 0										- 0



		Net income attributable to Movado Group, Inc.								($14,758)				$26,249										$0



														 

		Income per share from continuing operations								($0.64)		65143		$1.11		($1.75)								$0.00		($1)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								($0.64)		79870		$1.11		($1.75)								$0.00		($1)



		Average diluted shares outstanding								23,054				23,600		-546								23,273		-219





										2023				2023										2022

										Actual				Budget										Actual

		Tax Rate								39%				22%										ERROR:#DIV/0!













































		Diluted shares								23,532														23,054
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YTD rev - NORMAL 

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED 																																		impact of the 2017 Tax Act as well as other tax benefit of foreign tax items.

		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT





		PRIOR PERIOD EXCLUDES SALE OF A BUILDING, DUTY REFUND, DONATION, ESQ STRATEGY & TAX ADJUSTMENT



		Nine Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$492,981				$535,600		($42,619)				(8.0%)				$557,625		($64,644)				(11.6%)





		Cost of sales 								219,364				235,710		(16,346)				 				232,986		(13,622)				 



		Gross margin								273,617				299,890		(26,273)				(8.8%)				324,639		(51,022)				(15.7%)

		Gross margin %								55.5%				56.0%										58.2%



		Operating expenses								230,683		 		237,700		(7,017)				(3.0%)				228,265		2,418				1.1%

		Operating expenses %								46.8%				44.4%										40.9%



		Operating income								42,934				62,190		(19,256)				(31.0%)				96,374		(53,440)				(55.5%)

		Operating income %								8.7%				11.6%										17.3%



		Other Income - Change in earn-out liability								- 0				- 0										- 0



		Other (expense)/income								(438)				- 0										126		(564)

		Interest expense								(361)				(450)		89				(19.8%)				(356)		(5)				1.4%

		Interest income								4,632				3,000		1,632								578		4,054				701.4%



		Income from operations before income taxes and noncontrolling interests								46,767				64,740										96,722



		Income tax expense								10,345		 		14,207		(3,862)				 				21,289		(10,944)				 

		Noncontrolling interests								568				1,500										1,900



		Net income attributable to Movado Group, Inc.								$   35,854		 		$   49,033		(13,179)								$   73,533		($37,679)



		Loss from discontinued operations								0				0										0



		Net loss attributed to Movado Group, Inc.								$35,854				$49,033										$73,533



												65143

		Net income per share attributable to Movado Group, Inc.								$1.58				$2.14		($0.56)								$3.19		($2)

		Net loss per share from discontinued operations								$0.00		79870		$0.00		$0.00				ERROR:#DIV/0!				$0.00		$0				ERROR:#DIV/0!

		Net loss per share attributed to Movado Group, Inc.								$1.58				$2.14		($0.56)				(26.2%)				$3.19		($2)				(50.5%)



		Average diluted shares outstanding								22,641				22,950		-309								23,044		-403





										2023

										Actual

		Average Debt								$70.9

		Average Borrowing Rate								4.5%

		Average Earned Rate								4.3%



		Other Income/(Expense) includes:

		  - Sale of buildings								374

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0

										1,347



		Tax Reconciliation:

		Tax Rate								22.1%

		Effect of Repatriation

		Change in Earnings Mix								19,846

		NOL Utilization:								(9,501)

		Impact of Q1 NOL utilization (25% to 17.5%)								(3,508)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(2,957)

		Discrete future NOL utilization								(3,036)

										10,345

										19,846

										0



		Highlights

		 - Sales

				 - Net favorable impact of FX of +5.7 million.

				 - In constant dollars sales are down 12.6%, with decreases in both owned and licensed brands as well as the Company stores.



		 - Gross margin % 

				 - Gross margin down $51.0 million from prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix, unfavorable impact of foreign exchange and

				   decreased leveraging of higher fixed costs over lower sales, partially offset by a decrease in shipping costs.



		 - Operating expenses 1.1% above prior year.

				- Unfavorable impact of fluctuations in foreign currency exchange rates of $2.2 million.

				- Lower marketing of $0.4 million.

				- Higher selling expenses of $2.5 million primarily due to an increase in payroll expense and rent and rent related primarily

				  due to new stores.

				- Higher distribution of $0.7 million primarily due to an increase in payroll related costs. 

				- Lower G&A of $0.3 million primarily due to a decrease in performance-based compensation and amortization expense (OB related), 

				  partially offset by an increase in payroll related costs.



		 - Other (expense)/income represents $0.4 million of expense related to a reserve on the Clyde investment, partially offset by the non-service 

		   components of the Swiss pension plan.



		 - Increase in interest income due to investment of cash on hand. 



		 - Taxes

				- Current year adjusted effective tax is 22.1%. 

				- Budget effective tax is 21.9%. 

				- Prior year adjusted effective tax is 22.0%. 
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Non-GAAP

				MOVADO GROUP, INC.

				GAAP AND NON-GAAP MEASURES

				(In thousands, except per share data)

				(Unaudited)



										Net Sales				Gross Profit				Total Operating Expenses				Operating Income				Pre-tax Income				Provision for Income Taxes				Net Income Attributable to Movado Group, Inc.				Diluted EPS

				Three Months Ended October 31, 2023

				As Reported (GAAP)						$   187,686				$   102,328				$   81,636				$   20,692				$   22,189				$   4,519				$   17,389				$   0.77

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(376)				376				376				90				286				0.01

				Adjusted Results (Non-GAAP)						$   187,686				$   102,328				$   81,260				$   21,068				$   22,565				$   4,609				$   17,675				$   0.78





				Three Months Ended October 31, 2022

				As Reported (GAAP)						$   211,397				$   121,027				$   82,756				$   38,271				$   38,550				$   8,439				$   29,286				$   1.28

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(671)				671				671				132				539				0.03

				Adjusted Results (Non-GAAP)						$   211,397				$   121,027				$   82,085				$   38,942				$   39,221				$   8,571				$   29,825				$   1.31





										Net Sales				Gross Profit				Total Operating Expenses				Operating Income				Pre-tax Income				Provision for Income Taxes				Net Income Attributable to Movado Group, Inc.				Diluted EPS

				Nine Months Ended October 31, 2023

				As Reported (GAAP)						$   492,981				$   273,617				$   232,378				$   41,239				$   45,072				$   9,938				$   34,566				$   1.53

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(1,695)				1,695				1,695				407				1,288				0.05

				Adjusted Results (Non-GAAP)						$   492,981				$   273,617				$   230,683				$   42,934				$   46,767				$   10,345				$   35,854				$   1.58





				Nine Months Ended October 31, 2022

				As Reported (GAAP)						$   557,625				$   324,639				$   230,417				$   94,222				$   94,570				$   20,868				$   71,802				$   3.12

				Olivia Burton and MVMT Costs (1)						- 0				- 0				(2,152)				2,152				2,152				421				1,731				0.07

				Adjusted Results (Non-GAAP)						$   557,625				$   324,639				$   228,265				$   96,374				$   96,722				$   21,289				$   73,533				$   3.19





				(1)		Related to the amortization of acquired intangible assets for Olivia Burton and MVMT and MVMT's deferred compensation, where applicable.
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QTR rev

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Three Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$220,160		($32,474)				(14.8%)				$211,397		($23,711)				(11.2%)





		Cost of sales 								85,358				97,750		(12,392)				 				90,370		(5,012)				 



		Gross margin								102,328				122,410		(20,082)				(16.4%)				121,027		(18,699)				(15.5%)

		Gross margin %								54.5%				55.6%										57.3%



		Operating expenses								81,636		 		89,400		(7,764)				(8.7%)				82,756		(1,120)				(1.4%)

		Operating expenses %								43.5%				40.6%										39.1%



		Operating income								20,692				33,010		(12,318)				(37.3%)				38,271		(17,579)				(45.9%)

		Operating income %								11.0%				15.0%										18.1%



		Other income/(expense)								20				- 0										(29)

		Gain on sale of asset								- 0				- 0										- 0



		Interest expense								(135)				(150)		15								(143)		8				(5.6%)

		Interest income								1,612				1,000		612								451		1,161				257.4%



		Income from operations before income taxes and noncontrolling interests								22,189				33,860		(11,671)				(34.5%)				38,550		(16,361)				(42.4%)



		Income tax expense								4,519		 		7,433		(2,914)								8,439		(3,920)

		Non-controlling interests								281				800		(519)								825		(544)



		Income / (loss) from continuing operations								17,389		 		25,627		(8,238)								29,286		($11,897)



		Loss from discontinued operations												- 0										- 0



		Net income attributable to Movado Group, Inc.								$17,389				$25,627		(8,238)								$29,286





		Income / (loss) per share from operations								$0.77		65143		$1.12		($0.35)								$1.28		($1)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								$0.77		79870		$1.12		($0.35)								$1.28		($1)



		Average diluted shares outstanding								22,677				22,950		-273								22,794		-117





										2023				2023										2022				2011

										Actual				Budget										Actual

		Tax Rate								20.4%				22.0%										21.9%

		Average Cash Invested								$80.2														$116.5

		Average Earned Rate								2.4%														3.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Adjustments

		Valuation allowance on US deferred tax assets								34,500

		Tax law changes regarding NOL carryback period								(8,000)

		Accrual for repatriated dividends																						7,388

		Benefit of Swiss IP ruling																						(3,740)

		Total tax adjustments								26,500														3,648





		Basic shares outstanding for loss periods								0				0		0										0
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Key Perf Meas 3 mnth as reprt-x

		Movado Group, Inc.

		Key Performance Highlights



		AS REPORTED - CONTINUING OPERATIONS

		ALL PERIODS ADJUSTED TO EXCLUDE BOUTIQUES

		($ in millions, except per share amounts)





														Three Months Ended July 31,

										2001				2016				2016				%				2015				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   (272.2)				$   227.3				(219.7%)				$   - 0				ERROR:#DIV/0!



		Gross Margin %								ERROR:#REF!				51.6%				55.4%								ERROR:#DIV/0!



		Operating Expenses 								ERROR:#REF!				$   (115.6)				$   92.0				(225.6%)				$   - 0				ERROR:#DIV/0!



		Operating Income 												$   (24.9)				$   33.9				(173.4%)				$   - 0				ERROR:#DIV/0!



		Operating Income %												9.1%				14.9%								ERROR:#DIV/0!



		Net Income 												$   (14.8)				$   26.2				(156.2%)				$   - 0				ERROR:#DIV/0!



		EPS								ERROR:#REF!				$   (0.64)				$   1.11				(157.7%)				$   - 0				ERROR:#DIV/0!









		Highlights

		 - Sales growth flat year on year.

				 - Excluding prior year liquidation sales of $2.7 million, sales up 2.7%.

				 - Favorable impact of FX translation due to weak US dollar of $4.0 million.

				 - Growth driven by international licensed brand expansion.

				 - Favorable impact of Euro based business, $1.3 million.

				 - US wholesale and retail business negatively affected by weakened US economy.



		 - Continued gross margin % improvements.

				 - Gross margin % strong at 64.2% vs 60.8%.

				 - Excluding liquidation, 64.2% vs 62.9%.

				 - General brand improvements to achieve API expectations.

				 - Favorable foreign exchange on international business.



		 - Operating expenses 7.8% above prior year.

				 - Increased payroll and related expense + $2.8 million.

				 - Unfavorable impact of FX translation due to weak US dollar of + $1.7 million.

				 - Increased spending in the JV entities + $0.6 million.

				 - Decreased marketing - $0.4 million.

				 - Increased severance + $0.3 million.



		 - Net income and EPS below prior year.






1A	




3 mth net income rec

		Movado Group, Inc.

		Reconciliation of Three Month Results - Year on Year

		CONTINUING OPERATIONS

		($ in thousands, except per share amounts)



										Net		Operating		Pre Tax		Net

										Sales		Income / (Loss)		Income / (Loss)		Income / (Loss)		EPS

		FY 2012

		Results as reported								$   (272,190)		$   (24,880)		$   (24,253)		$   (14,758)		$   (0.64)



		Movement Sale								(3,038)		(2,289)		(2,289)		(1,790)		$   (0.08)



		Donation										3,000		3,000		3,000		$   0.13



		Withholding settlement														4,302		$   0.19



		Valuation Allowance														(10,270)		$   (0.45)



		Adjusted FY 2012 Results								$   (275,228)		$   (24,169)		$   (23,542)		$   (19,516)		$   (0.85)



		FY 2011

		Results as reported								$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Inventory Reserves								- 0		24,105		24,105		19,999		$   0.86



		Asset Write-Downs										3,086		3,086		2,558		$   0.11



		Tax Law Changes												- 0				$   - 0



		Valuation Allowance														10,057		$   0.43



		Adjusted FY 2011 Results								$   - 0		$   27,191		$   27,191		$   32,614		ERROR:#DIV/0!





		Variance								$   (275,228)		$   (51,360)		$   (50,733)		$   (52,130)		ERROR:#DIV/0!



		% Change								ERROR:#DIV/0!		n/a		n/a		n/a		n/a
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Key Perf Meas YTD (as reprtd)-x

		Movado Group, Inc.

		Key Performance Highlights



		AS REPORTED - CONTINUING OPERATIONS

		ALL PERIODS ADJUSTED TO EXCLUDE BOUTIQUES

		($ in millions, except per share amounts)



														Six Months Ended July 31,

										2001				2009				2007				%				2008				%

										Actual				Actual				Budget				Inc. (Dec.)				Actual				Inc. (Dec.)



		Net Sales 								ERROR:#REF!				$   187.7				$   220.2				(14.8%)				$   211.4				(11.2%)



		Gross Margin %								ERROR:#REF!				54.5%				55.6%								57.3%



		Operating Expenses 								ERROR:#REF!				$   81.6				$   89.4				(8.7%)				$   82.8				(1.4%)



		Operating Income 												$   20.7				$   33.0				(37.3%)				$   38.3				(45.9%)



		Operating Income %												11.0%				15.0%								18.1%



		Net Income 												$   17.4				$   25.6				(32.1%)				$   29.3				(40.6%)



		EPS								ERROR:#REF!				$   0.77				$   1.12				(31.5%)				$   1.28				(40.3%)
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YTD - int'l (local)

		Movado Group, Inc.																		INPUT SECTION

		Business Unit Sales - Luxury Swiss Brands

		(in thousands)





																

Kathy Melita: Kathy Melita:
Kathy Melita:
All cells are linked and protected (except headings).
Enter only  in blue shaded area.		ERROR:#REF!

																				

Tony Sun: Tony Sun:
Per Gene, use his calculation instead of YTD - 9 months

								International - Europe												LOCAL CURRENCY INPUT ----- DISCOUNTS IN BRANDS

				Local				2006		2006		%		2005		%

				Currency				Actual		Budget		Fav. / (Unfav.)		Actual		Inc. / (Dec.)										Nov		Dec		Jan		Q4				FY 2006				Nov		Dec		Jan		Q4				FY 2005

																				Japan

		Ebel						[$CHF] 29,064				ERROR:#DIV/0!		[$CHF] 22,957		26.6%



		Concord						[$CHF] 18,238				ERROR:#DIV/0!		[$CHF] 18,820		(3.1%)



		Movado						[$CHF] 13,003				ERROR:#DIV/0!		[$CHF] 13,504		(3.7%)





		Ebel sales are MGI Lux CHF sales plus EUR and GBP translated to CHF.

		Concord and Movado sales are MGI Lux and MWC CHF sales.

		Ebel																		  Ebel				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				166,225

				CHF				[$CHF] 22,890				ERROR:#DIV/0!		[$CHF] 22,957		(0.3%)				  Service				JPY		- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0				16,496

				EUR				[$EUR] 5,110				ERROR:#DIV/0!		[$EUR] 0		n/a				Total Japan				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				182,722

				GBP				[$GBP] 1,178				ERROR:#DIV/0!		[$GBP] 0		n/a

				JPY				[$JPY] 216,804				ERROR:#DIV/0!		[$JPY] 166,225		30.4%				MGI Luxury Group GmbH

				HKD				[$HKD] 12,699				ERROR:#DIV/0!		[$HKD] 6,473		96.2%				  Ebel				EUR		299		468		264		1,031				4,541										- 0

				SGD				[$SGD] 2,706				ERROR:#DIV/0!		[$SGD] 2,429		11.4%				  Movado				EUR		- 0		- 0		- 0		- 0				- 0										- 0

		Concord																		  Service				EUR		(1)		2		(2)		(1)				10										- 0

				CHF				[$CHF] 18,238				ERROR:#DIV/0!		[$CHF] 18,820		(3.1%)				Total Luxury Group GmbH				EUR		299		470		262		1,031				4,551				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 16,764				ERROR:#DIV/0!		[$HKD] 31,054		(46.0%)

				SGD				[$SGD] 338				ERROR:#DIV/0!		[$SGD] 2,487		(86.4%)				Swissam Ltd UK

		Movado																		  Ebel				GBP		217		137		(84)		270				1,178										- 0

				CHF				[$CHF] 13,003				ERROR:#DIV/0!		[$CHF] 13,504		(3.7%)				  Movado				GBP		- 0		1		- 0		1				10										- 0

				GBP				[$GBP] 10				ERROR:#DIV/0!		[$GBP] 0		n/a				  Service				GBP		- 0		- 0		- 0		- 0				- 0										- 0

				HKD				[$HKD] 25,672				ERROR:#DIV/0!		[$HKD] 33,884		(24.2%)				Total Swissam Ltd UK				GBP		217		138		(84)		271				1,188				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 1,047				ERROR:#DIV/0!		[$SGD] 755		38.7%

		Coach																		MGI Luxury Group S.A. (Concord SA)

				CHF				[$CHF] 2,317				ERROR:#DIV/0!		[$CHF] 8,755		(73.5%)				  Concord				CHF		994		1,418		1,756		4,169				18,238				1,044		1,215		2,841		5,099				18,820

				HKD				[$HKD] 45,959				ERROR:#DIV/0!		[$HKD] 14,022		227.8%				  Ebel				CHF		1,441		1,760		4,073		7,274				22,890				- 0		- 0		- 0		- 0				0

				SGD				[$SGD] 134				ERROR:#DIV/0!		[$SGD] 276		(51.3%)				  Hugo Boss				CHF		578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				0

		Tommy																		  Movado				CHF		176		60		69		305				921				- 0		- 0		- 0		- 0				0

				CHF				[$CHF] 452				ERROR:#DIV/0!		[$CHF] 523		(13.5%)				  Tommy				CHF		46		42		32		119				452				- 0		- 0		- 0		- 0				0

				HKD				[$HKD] 136,755				ERROR:#DIV/0!		[$HKD] 99,565		37.4%				  Service				CHF		254		242		388		884				2,694				20		40		14		75				206

		Hugo Boss																		Total Luxury Group S.A.				CHF		3,490		3,932		6,411		13,833				49,387				1,064		1,255		2,855		5,174				19,026

				CHF				[$CHF] 4,193				ERROR:#DIV/0!		[$CHF] 0		n/a

		Other																		Swisswave Europe

				CHF				[$CHF] 2,998				ERROR:#DIV/0!		[$CHF] 7,134		(58.0%)				  Ebel				EUR		31		177		(49)		158				569										- 0

				EUR				[$EUR] 2,114				ERROR:#DIV/0!		[$EUR] 0		n/a				  Service				EUR		182		169		160		512				2,104										- 0

				JPY				[$JPY] 0				ERROR:#DIV/0!		[$JPY] 16,496		(100.0%)				Total Swisswave Europe				EUR		212		346		111		670				2,673				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 2,523				ERROR:#DIV/0!		[$HKD] 1,488		69.6%

				SGD				[$SGD] 392				ERROR:#DIV/0!		[$SGD] 191		105.3%				Movado S.A.

																				  Movado 				CHF		915		510		1,085		2,510				12,082				781		1,084		896		2,761				12,498

																				  Coach				CHF		0		1		62		63				2,317				594		221		1,406		2,221				8,755

								[$CHF] 534,297		[$CHF] 0				[$CHF] 447,038						  Tommy				CHF		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				CHF		18		19		23		60				304				25		53		6		85				279

																				Total Movado S.A.				CHF		933		529		1,170		2,633				14,703				1,401		1,358		2,308		5,066				21,532





																				Hong Kong

																				  Ebel				HKD		667		877		845		2,389				12,699				1,066		913		1,280		3,260				6,473

																				  Concord				HKD		1,115		728		575		2,418				16,764				369		1,174		8,076		9,618				31,054

																				  Movado				HKD		114		1,735		3,432		5,281				25,672				345		1,019		10,388		11,751				33,884

																				  Coach				HKD		4,056		3,988		8,237		16,280				45,959				444		249		3,495		4,188				14,022

																				  Tommy 				HKD		8,454		9,519		13,535		31,508				136,755				11,457		6,285		9,163		26,905				99,565

																				  Hugo Boss				HKD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				HKD		306		346		243		896				2,523				343		214		179		736				1,488

																				Total Hong Kong				HKD		14,712		17,194		26,866		58,772				240,372				14,024		9,853		32,581		56,458				186,486



																				Singapore

																				  Ebel				SGD		100		319		478		897				2,706				119		266		370		755				2,429

																				  Concord				SGD		- 0		- 0		(45)		(45)				338				96		200		752		1,048				2,487

																				  Movado				SGD		48		17		32		97				1,047				58		82		35		176				755

																				  Coach				SGD		21		41		9		71				134				45		6		33		83				276

																				  Hugo Boss				SGD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				SGD		25		74		30		128				392				28		32		29		89				191

																				Total Singapore				SGD		194		450		505		1,149				4,618				346		587		1,220		2,152				6,137



																				Ebel SA

																				  Ebel				CHF																3,617		2,722		(315)		6,024				22,957

																				  Service				CHF																833		576		594		2,003				6,511

																				Total Ebel SA				CHF																4,449		3,298		279		8,027				29,468		discounts don't tie



																				MONTRES BIENNE

																				   Movado				CHF																113		89		41		243				1,006

																				   Tommy				CHF																69		58		40		167				523

																				   Service				CHF																13		14		11		38				138

																				Total Concord S.A.				CHF																195		161		92		448				1,667



																				Check Totals

																				   Ebel						34,796		26,757		10,589		72,142				261,387				16,008		24,382		11,436		51,826				198,083

																				   Concord						2,110		2,146		2,287		6,543				35,340				1,509		2,589		11,668		15,765				52,362

																				   Movado						1,254		2,322		4,618		8,195				39,732				1,298		2,274		11,359		14,931				48,143

																				   Coach						4,076		4,030		8,308		16,414				48,411				1,083		476		4,934		6,492				23,053

																				   Tommy						8,500		9,561		13,567		31,627				137,207				11,526		6,342		9,203		27,072				100,087

																				   Hugo Boss						578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				- 0

																				   Service						785		853		842		2,480				8,026				1,262		929		834		3,025				25,309
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Total 3 mnth - int'l (local)

		Movado Group, Inc.																		INPUT SECTION

		Business Unit Sales - Luxury Swiss Brands

		(in thousands)





																

Kathy Melita: Kathy Melita:
Kathy Melita:
All cells are linked and protected (except headings).
Enter only  in blue shaded area.		ERROR:#REF!

																				

Tony Sun: Tony Sun:
Per Gene, use his calculation instead of YTD - 9 months

								International - Europe												LOCAL CURRENCY INPUT ----- DISCOUNTS IN BRANDS

								2006		2006		%		2005		%

								Actual		Budget		Fav. / (Unfav.)		Actual		Inc. / (Dec.)										Nov		Dec		Jan		Q4				FY 2006				Nov		Dec		Jan		Q4				FY 2005



		Ebel						[$CHF] 8,768				ERROR:#DIV/0!		[$CHF] 6,024		45.6%



		Concord						[$CHF] 4,169				ERROR:#DIV/0!		[$CHF] 5,099		(18.2%)



		Movado						[$CHF] 2,815				ERROR:#DIV/0!		[$CHF] 3,004		(6.3%)





		Ebel sales are MGI Lux CHF sales plus EUR and GBP translated to CHF.

		Concord and Movado sales are MGI Lux and MWC CHF sales.

		Ebel																		  Ebel				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				166,225

				CHF				[$CHF] 7,274				ERROR:#DIV/0!		[$CHF] 6,024		20.8%				  Service				JPY		- 0		- 0		- 0		- 0				- 0				- 0		- 0		- 0		- 0				16,496

				EUR				[$EUR] 1,189				ERROR:#DIV/0!		[$EUR] 0		n/a				Total Japan				JPY		32,040		23,020		5,063		60,123				216,804				11,206		20,481		10,100		41,787				182,722

				GBP				[$GBP] 270				ERROR:#DIV/0!		[$GBP] 0		n/a

				JPY				[$JPY] 60,123				ERROR:#DIV/0!		[$JPY] 41,787		43.9%				MGI Luxury Group GmbH

				HKD				[$HKD] 2,389				ERROR:#DIV/0!		[$HKD] 3,260		(26.7%)				  Ebel				EUR		299		468		264		1,031				4,541										- 0

				SGD				[$SGD] 897				ERROR:#DIV/0!		[$SGD] 755		18.8%				  Movado				EUR		- 0		- 0		- 0		- 0				- 0										- 0

		Concord																		  Service				EUR		(1)		2		(2)		(1)				10										- 0

				CHF				[$CHF] 4,169				ERROR:#DIV/0!		[$CHF] 5,099		(18.2%)				Total Luxury Group GmbH				EUR		299		470		262		1,031				4,551				- 0		- 0		- 0		- 0				- 0

				HKD				[$HKD] 2,418				ERROR:#DIV/0!		[$HKD] 9,618		(74.9%)

				SGD				([$SGD] 45)				ERROR:#DIV/0!		[$SGD] 1,048		(104.3%)				Swissam Ltd UK

		Movado																		  Ebel				GBP		217		137		(84)		270				1,178										- 0

				CHF				[$CHF] 2,815				ERROR:#DIV/0!		[$CHF] 3,004		(6.3%)				  Movado				GBP		- 0		1		- 0		1				10										- 0

				GBP				[$GBP] 1				ERROR:#DIV/0!		[$GBP] 0		n/a				  Service				GBP		- 0		- 0		- 0		- 0				- 0										- 0

				HKD				[$HKD] 5,281				ERROR:#DIV/0!		[$HKD] 11,751		(55.1%)				Total Swissam Ltd UK				GBP		217		138		(84)		271				1,188				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 97				ERROR:#DIV/0!		[$SGD] 176		(44.8%)

		Coach																		MGI Luxury Group S.A. (Concord SA)

				CHF				[$CHF] 63				ERROR:#DIV/0!		[$CHF] 2,221		(97.2%)				  Concord				CHF		994		1,418		1,756		4,169				18,238				1,044		1,215		2,841		5,099				18,820

				HKD				[$HKD] 16,280				ERROR:#DIV/0!		[$HKD] 4,188		288.7%				  Ebel				CHF		1,441		1,760		4,073		7,274				22,890				- 0		- 0		- 0		- 0				0

				SGD				[$SGD] 71				ERROR:#DIV/0!		[$SGD] 83		(14.8%)				  Hugo Boss				CHF		578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				0

		Tommy																		  Movado				CHF		176		60		69		305				921				- 0		- 0		- 0		- 0				0

				CHF				[$CHF] 119				ERROR:#DIV/0!		[$CHF] 167		(28.4%)				  Tommy				CHF		46		42		32		119				452				- 0		- 0		- 0		- 0				0

				HKD				[$HKD] 31,508				ERROR:#DIV/0!		[$HKD] 26,905		17.1%				  Service				CHF		254		242		388		884				2,694				20		40		14		75				206

		Hugo Boss																		Total Luxury Group S.A.				CHF		3,490		3,932		6,411		13,833				49,387				1,064		1,255		2,855		5,174				19,026

				CHF				[$CHF] 1,081				ERROR:#DIV/0!		[$CHF] 0		n/a

		Other																		Swisswave Europe

				CHF				[$CHF] 945				ERROR:#DIV/0!		[$CHF] 2,200		(57.1%)				  Ebel				EUR		31		177		(49)		158				569										- 0

				EUR				[$EUR] 511				ERROR:#DIV/0!		[$EUR] 0		n/a				  Service				EUR		182		169		160		512				2,104										- 0

				HKD				[$HKD] 896				ERROR:#DIV/0!		[$HKD] 736		21.8%				Total Swisswave Europe				EUR		212		346		111		670				2,673				- 0		- 0		- 0		- 0				- 0

				SGD				[$SGD] 128				ERROR:#DIV/0!		[$SGD] 89		44.0%

																				Movado S.A.

																				  Movado 				CHF		915		510		1,085		2,510				12,082				781		1,084		896		2,761				12,498

								[$CHF] 138,481		[$CHF] 0				[$CHF] 119,112						  Coach				CHF		0		1		62		63				2,317				594		221		1,406		2,221				8,755

																				  Tommy				CHF		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				CHF		18		19		23		60				304				25		53		6		85				279

																				Total Movado S.A.				CHF		933		529		1,170		2,633				14,703				1,401		1,358		2,308		5,066				21,532





																				Hong Kong

																				  Ebel				HKD		667		877		845		2,389				12,699				1,066		913		1,280		3,260				6,473

																				  Concord				HKD		1,115		728		575		2,418				16,764				369		1,174		8,076		9,618				31,054

																				  Movado				HKD		114		1,735		3,432		5,281				25,672				345		1,019		10,388		11,751				33,884

																				  Coach				HKD		4,056		3,988		8,237		16,280				45,959				444		249		3,495		4,188				14,022

																				  Tommy 				HKD		8,454		9,519		13,535		31,508				136,755				11,457		6,285		9,163		26,905				99,565

																				  Hugo Boss				HKD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				HKD		306		346		243		896				2,523				343		214		179		736				1,488

																				Total Hong Kong				HKD		14,712		17,194		26,866		58,772				240,372				14,024		9,853		32,581		56,458				186,486



																				Singapore

																				  Ebel				SGD		100		319		478		897				2,706				119		266		370		755				2,429

																				  Concord				SGD		- 0		- 0		(45)		(45)				338				96		200		752		1,048				2,487

																				  Movado				SGD		48		17		32		97				1,047				58		82		35		176				755

																				  Coach				SGD		21		41		9		71				134				45		6		33		83				276

																				  Hugo Boss				SGD		- 0		- 0		- 0		- 0				0				- 0		- 0		- 0		- 0				0

																				  Service				SGD		25		74		30		128				392				28		32		29		89				191

																				Total Singapore				SGD		194		450		505		1,149				4,618				346		587		1,220		2,152				6,137



																				Ebel SA

																				  Ebel				CHF																3,617		2,722		(315)		6,024				22,957

																				  Service				CHF																833		576		594		2,003				6,511

																				Total Ebel SA				CHF																4,449		3,298		279		8,027				29,468		discounts don't tie



																				MONTRES BIENNE

																				   Movado				CHF																113		89		41		243				1,006

																				   Tommy				CHF																69		58		40		167				523

																				   Service				CHF																13		14		11		38				138

																				Total Concord S.A.				CHF																195		161		92		448				1,667



																				Check Totals

																				   Ebel						34,796		26,757		10,589		72,142				261,387				16,008		24,382		11,436		51,826				198,083

																				   Concord						2,110		2,146		2,287		6,543				35,340				1,509		2,589		11,668		15,765				52,362

																				   Movado						1,254		2,322		4,618		8,195				39,732				1,298		2,274		11,359		14,931				48,143

																				   Coach						4,076		4,030		8,308		16,414				48,411				1,083		476		4,934		6,492				23,053

																				   Tommy						8,500		9,561		13,567		31,627				137,207				11,526		6,342		9,203		27,072				100,087

																				   Hugo Boss						578		409		93		1,081				4,193				- 0		- 0		- 0		- 0				- 0

																				   Service						785		853		842		2,480				8,026				1,262		929		834		3,025				25,309
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ytd net income rec

		Movado Group, Inc.

		Reconciliation of Year-to-Date Results - Year on Year

		($ in thousands, except per share amounts)



										Net		Operating		Pre Tax		Net

										Sales		 Income / (Loss)		 Income / (Loss)		Income / (Loss)		EPS

		FY 2012

		Results as reported								$   187,686		$   20,692		$   22,189		$   17,389		$   0.77



		Movement Sale								(3,038)		(2,289)		(2,289)		(1,790)		$   (0.08)



		Donation										3,000		3,000		3,000		$   0.13



		Withholding settlement														4,302		$   0.19



		Valuation Allowance														(10,270)		$   (0.45)



		Adjusted FY 2012 Results								$   184,648		$   21,403		$   22,900		$   12,631		$   0.56



		FY 2011

		Results as reported								$   211,397		$   38,271		$   38,550		$   29,286		$   1.28



		Inventory Reserves								- 0		24,105		24,105		19,999		$   0.88



		Asset Write-Downs										3,086		3,086		2,558		$   0.11



		Benefit Reversal										(4,305)		(4,305)		(4,305)		$   (0.19)



		Valuation Allowance														10,057		$   0.44



		Adjusted FY 2011 Results								$   211,397		$   61,157		$   61,436		$   57,595		$   2.53





		Variance								$   (26,749)		$   (39,754)		$   (38,536)		$   (44,964)		$   (1.97)



		% Change								-12.7%		n/a		n/a		n/a		n/a
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YTD rev NORMAL revised

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		NORMALIZED







		Three Months Ended October 31,



																								

Kathy Melita: Kathy Melita:
Tie this column to the 10Q		

Kathy Melita: Kathy Melita:
See Instructions tab for details on updating links.
Budget must be manually entered.								2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$187,686				$565,000		($377,314)				(66.8%)				$516,310		($328,624)				(63.6%)





		Cost of sales 								85,358				213,000		(127,642)				 				193,367		(108,009)				 



		Gross margin								102,328				352,000		(249,672)				(70.9%)				322,943		(220,615)				(68.3%)

		Gross margin %								54.5%				62.3%										62.5%



		Operating expenses								81,636		 		89,400		(7,764)				(8.7%)				266,835		(185,199)				(69.4%)

		Operating expenses %								43.5%				15.8%										51.7%



		Operating income  								20,692				262,600		(241,908)				(92.1%)				56,108		(35,416)				(63.1%)

		Operating income %								11.0%				46.5%										10.9%



		Other Income								- 0				- 0										499



		Interest expense								(135)				(3,800)		3,665				(96.4%)				(3,785)		3,650				(96.4%)

		Interest income								1,612				2,800		(1,188)								3,280		(1,668)



		Income before Income Taxes and Minority Interest								22,169				261,600										56,102



		Income taxes								4,519		 		65,400		(60,881)				 				14,763		(10,244)				 

		Minority interest								281				1,300										133



		Net Income								$17,369		 		$194,900		($177,531)				(91.1%)				$41,206		($23,837)				(57.8%)





		Net Income per share								ERROR:#DIV/0!				$7.01		ERROR:#DIV/0!				ERROR:#DIV/0!				$1.51		ERROR:#DIV/0!				ERROR:#DIV/0!



		Average diluted shares outstanding								0				27,800		-27,800				(100.0%)				27,293		-27,293				(100.0%)





										2023				2023										2022

										Actual				Budget										Actual

		Average Debt								$70.9														$97.2

		Average Borrowing Rate								4.5%														3.7%

		Average Earned Rate								5.2%														4.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Rate								20.4%				25.0%										26.3%

		Effect of Repatriation																						7,506

		Change in Earnings Mix								10,618														(420)

		NOL Utilization:								(6,099)

		Impact of Q1 NOL utilization (25% to 17.5%)								(1,663)

		Impact of incremental Q3 NOL utilization (17.5% to 11%)								(1,400)

		Discrete future NOL utilization								(3,036)

										4,519				0										7,086

										10,618														7,257

										0														7,677




9A-revised	




YTD rev 

		Movado Group, Inc.

		Comparative Statements of Income

		($ in thousands, except per share amounts)



		AS REPORTED









		Nine Months Ended October 31,



										2023				2023						%				2022						%

										Actual				Budget						Inc. (Dec.)				Actual						Inc. (Dec.)



		Net sales 								$492,981				$535,600		($42,619)				(8.0%)				$557,625		($64,644)				(11.6%)





		Cost of sales 								219,364				235,710		(16,346)				 				232,986		(13,622)				 



		Gross margin								273,617				299,890		(26,273)				(8.8%)				324,639		(51,022)				(15.7%)

		Gross margin %								55.5%				56.0%										58.2%



		Operating expenses								232,378		 		237,700		(5,322)				(2.2%)				230,417		1,961				0.9%

		Operating expenses %								47.1%				44.4%										41.3%



		Impairment of goodwill and intangible assets								- 0				- 0



		Operating income								41,239				62,190		(20,951)				(33.7%)				94,222		(52,983)				(56.2%)

		Operating income %								8.4%				11.6%										16.9%



		Other (expense)/income								(438)				- 0										126

		Interest expense								(361)				(450)		89								(356)		(5)				1.4%

		Interest income								4,632				3,000		1,632								578		4,054				701.4%



		Income from operations before income taxes and noncontrolling interests								45,072				64,740		(19,668)				(30.4%)				94,570		(49,498)				(52.3%)



		Income tax expense								9,938		 		14,207		(4,269)								20,868		(10,930)

		Non-controlling interests								568				1,500		(932)								1,900		(1,332)



		Income / (loss) from continuing operations								34,566		 		49,033		(14,467)								71,802		($37,236)



		Loss from discontinued operations												- 0										- 0



		Net income attributable to Movado Group, Inc.								$34,566				$49,033		(14,467)								$71,802





		Income / (loss) per share from operations								$1.53		65143		$2.14		($0.61)								$3.12		($2)

		Loss per share from discontinued operations								$0.00				$0.00		$0.00								$0.00		$0

		Net income per share attributable to Movado Group, Inc.								$1.53		79870		$2.14		($0.61)								$3.12		($2)



		Average diluted shares outstanding								22,641				22,950		-309								23,044		-403





										2023				2023										2022				2011

										Actual				Budget										Actual

		Tax Rate								22.0%				21.9%										22.1%

		Average Cash Invested								$80.2														$116.5

		Average Earned Rate								2.4%														3.9%



		Other Income/(Expense) includes:

		  - Sale of buildings								374														2,630

		  - Sale of artwork								848

		  - Sale of web domain name								125

		  - FX Forecast Error								- 0														(1,622)

										1,347														1,008



		Tax Reconciliation:

		Tax Adjustments

		Valuation allowance on US deferred tax assets								34,500

		Tax law changes regarding NOL carryback period								(8,000)

		Accrual for repatriated dividends																						7,388

		Benefit of Swiss IP ruling																						(3,740)

		Total tax adjustments								26,500														3,648



		Basic shares outstanding for loss periods								0				0		0										0
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BS-x

		MOVADO GROUP, INC.

		Comparative Balance Sheets

		($ in thousands)







												October 31,				January 31,				October 31,																								October 31,

												2023				2023				2020																								2022



		ASSETS



		Current assets:																								vs Prior year										vs Prior Year

				Cash 								$200,965				$251,584				$163,218						True ∆		FX Effect

Fayad, Majed: Fayad, Majed:
Relink to FX effect on BS 				Normal ∆				True ∆		FX Effect				Normal ∆		$186,665

				Short-term investments																						True ∆		FX Effect				Normal ∆				True ∆		FX Effect				Normal ∆

				Trade receivables, net								135,523				94,282				103,506						30.9%		(620)		136,143		31.53%				30.9%		6,042		129,481		25.09%		135,566

				Inventories								171,966				186,203				176,841						-2.8%		(1,619)		173,585		-1.84%				-2.8%		(744)		172,710		-2.34%		215,006

				Other current assets								18,856				24,212				24,014																								18,664

		 		Income taxes receivable								11,135				10,908				4,014		ADJUSTMENT																						7,978

						Total current assets						538,445				567,189				471,593						Inv		Reserve		Adj Ttl		 ∆						Inv- less Reserve- Prior year						563,879

																										171,966		

Kohler, Andrew: Kohler, Andrew:
$3.5 million is reclass to accr liab for open PO piece
estimated Q2 is down CHF 2.278 million off of Yvan's schedule		

Kathy Melita: Kathy Melita:
See instructions tab for details on updating links.
																										

Fayad, Majed: Fayad, Majed:
Relink to FX effect on BS 		171,966		ERROR:#DIV/0!

		Property, plant and equipment, net										19,458				18,699				24,002										173,585		ERROR:#DIV/0!												18,207

		L/T operating lease assets										84,212				80,897				77,932																								74,918

		Other non-current assets										113,594				111,278				111,128		ADJUSTMENT																						108,858

		Goodwill

		Other intangibles, net										7,688				9,642				17,123																								9,818

				Total Assets								$763,397				$787,705				$701,778																								$775,680



		LIABILITIES AND EQUITY



		Current liabilities:

				Loans payable to bank, current								- 0				- 0				- 0																								- 0

				Current portion of long-term debt

				Accounts payable								$22,998				$32,085				$35,562																								$40,884

				Accrued liabilities								87,506				92,654				83,580																								107,932

				S/T operating lease liability								15,885				17,681				14,210																								16,779

						Total current liabilities						126,389				142,420				133,352																								165,595



		Loans payable to banks										- 0				- 0				37,266																								- 0

		Deferred and non-current income taxes payable										7,966				15,163				20,893																								15,639

		Other non-current liabilities										49,195				48,668				45,179																								45,735

		L/T operating lease liability										76,929				70,910				71,658																								65,164

				Total Liabilities								260,479				277,161				308,348																								292,133



		Redeemable noncontrolling interests										- 0				- 0				2,772																								2,433



		Equity:

				Common Stock 								353				353				346																								352

				Capital in excess of par value 								236,438				230,782				212,730																								227,997

				Capital Subs/Contribution

				Retained earnings								465,919				476,752				313,696																								461,789

				Accumulated other comprehensive income								81,727				81,295				85,879																								66,196

				Treasury stock 								(283,998)				(281,576)				(223,306)																								(278,313)

						Total Shareholders' Equity						500,439				507,606				389,345																								478,021

				Noncontrolling Interest								2,479				2,938				1,313																								3,093

						Total Equity						502,918				510,544				390,658																								481,114

				Total Liabilities and Equity								$763,397				$787,705				$701,778																								$775,680





								Net Cash				$200,965				$251,584				$125,952																								$186,665
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CSHFLW-x

		Movado Group, Inc.

		 Comparative Cash Flows

		($ in thousands)



						Nine Months Ended October 31,

						2023		2022

		Cash flows from operating activities:

		Net income				$   35,134		$   73,702



		Depreciation and amortization				7,278		8,218

		Deferred income taxes				(2,032)		(993)

		Charge/(Benefit) for 2017 tax act

		Impairment of a long-term investment

		Provision for accounts receivable and inventory				3,803		4,150

		Write down of inventory

		Stock-based compensation				5,529		4,246

		Transactional losses/(gains)				204		(180)

		Other items				754		190



		Changes in working capital				(43,865)		(108,857)



		Changes in non-current assets and liabilities				563		(4,125)



		Net cash provided by/(used in) operating activities				7,368		(23,649)







		Cash flows from investing activities:

		Capital expenditures				(6,627)		(4,703)

		Long-term investment

		Short-term investment

		Long-term investments				(2,040)		(2,716)

		Trademarks and other intangibles				(113)		(175)

		Restricted cash deposits						- 0

		Acquisition, net of cash acquired				- 0		- 0

		Proceeds from sale of asset held for sale				- 0		- 0

		Net cash used in investing activities 				(8,780)		(7,594)



		Cash used in investing activities from discontinued operations				- 0		- 0



		Net cash used in investing activities				(8,780)		(7,594)







		Cash flows from financing activities:

		Proceeds from bank borrowings						- 0

		Repayments of bank borrowings				- 0		- 0				65,143

		Dividends paid				(45,399)		(23,600)

		Stock repurchase				(2,349)		(28,150)				79,870

		Distribution of noncontrolling interest earnings				(780)		- 0

		Stock awards and options exercised and other charges				(73)		(80)

		Other				- 0		(85)

		Net cash used in financing activities 				(48,601)		(51,915)







		Effect of exchange rate changes on cash 				(377)		(7,349)



		Net change in cash 				(50,390)		(90,507)



		Beginning cash ****				252,179		277,716



		Ending cash ****				$   201,789		$   187,209

						error =- does not tie		error =- does not tie



		**** Includes $824k and $544K restricted cash at October 31, 2023 and October 31, 2022, respectively





		Major Changes in Working Capital:

		    Accounts receivable				(42,027)		(49,967)

		    Inventory				10,758		(66,150)

		    Other current assets				4,107		(2,712)

		    Accounts payable				(7,492)		(3,470)

		    Accrued liabilities				5,297		10,392

		    Current income taxes receivable				(4,494)		9,494

		    Current income taxes payable				(10,014)		(6,444)
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Presentation

		Stock Repurchasing Program

		FY 2024 -  Actuals







				Summary		Avg. Price		Shares		Cost



				BOD Authorized						$20,988,241



				Q1 Total		$37.69		175,880		$6,628,111

				Q2 Total		$25.64		2,000		$51,281

				Q3 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Q4 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				FY 2019 YTD		$37.69		175,880		$6,628,111

				FY 2018 YTD		$28.63		69,000		$1,975,690



				Future Stock Purchases						$18,639,162



				Trade Week		Avg. Price		Shares		Cost



				Week 1 - (2/1)		- 0		- 0		$   - 0

				Week 2 - (2/7)		- 0		- 0		$   - 0

				Week 3 - (2/14)		- 0		- 0		$   - 0

				Week 4 - (2/21)		- 0		- 0		$   - 0

				Week 5 - (2/28) 		- 0		- 0		$   - 0

				Week 5 - (3/3) Con't		- 0		- 0		$   - 0

				Week 6 - (3/10)		- 0		- 0		$   - 0

				Week 7 - (3/17)		- 0		- 0		$   - 0

				Week 8 - (3/24)		- 0		- 0		$   - 0

				Week 9 - (3/31)		$28.87		3,000		$86,624

				Week 10 - (4/7)		$28.21		4,000		$112,849

				Week 11 - (4/14) 		$25.87		5,000		$129,375

				Week 12 - (4/21) 		$26.29		2,000		$52,575

				Week 13 - (4/28) 		- 0		- 0		$   - 0





				Q1 Total		$27.24		14,000		$381,423



				Week 14 - (5/5) 		- 0		- 0		$   - 0

				Week 15 - (5/12)		- 0		- 0		$   - 0

				Week 16 - (5/19)		- 0		- 0		$   - 0

				Week 17 - (5/26)		- 0		- 0		$   - 0

				Week 18 - (5/31)		- 0		- 0		$   - 0

				Week 18 - (6/2) Con't		$25.64		2,000		$51,281

				Week 19 - (6/9)		- 0		- 0		$   - 0

				Week 20 - (6/16)		- 0		- 0		$   - 0

				Week 21 - (6/23)		- 0		- 0		$   - 0

				Week 22 - (6/30)		- 0		- 0		$   - 0

				Week 23 - (7/7) 		- 0		- 0		$   - 0

				Week 24 - (7/14)		- 0		- 0		$   - 0

				Week 25 - (7/21)		- 0		- 0		$   - 0

				Week 26- (7/28)		- 0		- 0		$   - 0



				Week 26- (7/31) Con't		- 0		- 0		$   - 0



				Q2 Total		$25.64		2,000		$51,281



				Week 28 - (8/2)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 29 - (8/9)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 30 - (8/16)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 31 - (8/23)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 32 - (8/30)		- 0		0		$   - 0

				Week 32 - (9/1) Con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 33 - (9/6)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 34 - (9/13)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 35 - (9/20)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (9/27)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (10/1) con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 37 - (10/4)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 38 - (10/11)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 39 - (10/18)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 40 - (10/25)		- 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Week 41 - (11/1)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 42 - (11/8)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 43 - (11/15)		- 0		0		$   - 0

				Week 44 - (11/22)		- 0		0		$   - 0

				Week 45 - (11/29)		- 0		0		$   - 0

				Week 45 - con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 46 - (12/6)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 47 - (12/13)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 48 - (12/20)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 - (12/27)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 50 -(1/3/22)con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 51 - (1/10)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 52 - (1/17)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 53 - (1/24)		- 0		0		$   - 0

				Week 54 - (1/31)		- 0		0		$   - 0



				Q4 Total		$   - 0		ERROR:#REF!		ERROR:#REF!











				Week 27 - (8/4) 		- 0		- 0		$   - 0

				Week 28 - (8/11)		- 0		- 0		$   - 0

				Week 29 - (8/18)		- 0		- 0		$   - 0

				Week 30 - (8/25)		- 0		- 0		$   - 0

				Week 31 - (8/31) 		$26.50		2,000		$52,999

				Week 31 - (9/1) Con't		$26.81		2,000		$53,615

				Week 32 - (9/8)		$27.42		8,000		$219,385

				Week 33 - (9/15)		$27.33		18,000		$491,903

				Week 34 - (9/22)		$27.18		6,000		$163,066

				Week 35 - (9/29)		$25.75		6,000		$154,508

				Week 36 - (10/6)		$27.32		9,722		$265,578

				Week 37 - (10/13)  		$28.43		10,000		$284,276

				Week 38 - (10/20)		$28.88		8,000		$231,045

				Week 39 - (10/27)		- 0		- 0		$   - 0

				Week 40- (10/31) 		- 0		- 0		$   - 0



				Q3 Total		$27.49		69,722		$   1,916,375



				FY 2024 YTD		$27.40		85,722		$2,349,079









				BOD Authorized						$20,988,241



				Future Stock Purchases						$18,639,162
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QTD - Margin-x



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Three Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				$102,328				$122,410				$121,027



						Gross Margin %				54.5%				55.6%				57.3%



						Normalized GM%				54.5%				55.6%				57.3%

										  				  				  

																		  

				 - Gross margin down $18.7 million compared to prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix and decreased leveraging of  

				   certain fixed costs due to lower sales, partially offset by a decrease in shipping costs and 

				   favorable impact of foreign exchange.









				   of certain fixed costs, sales mix and favorable impact of foreign exchange.		   sales mix and the unfavorable impact of foreign exchange.





















												65143

												79870
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YTD - Margin-x 



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Nine Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				$273,617				$299,890				$324,639



						Gross Margin %				55.5%				56.0%				58.2%



						Normalized GM%				55.5%				56.0%				58.2%





				 - Gross margin down $51.0 million compared to prior year. 

				 - Decrease in gross margin percentage is primarily due to sales mix, unfavorable impact of foreign 

				   exchange and decreased leveraging of higher fixed costs over lower sales, partially offset by

				   lower shipping costs.

































												65143

												79870
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Presentation 

		Stock Repurchasing Program

		FY 2021 -  Actuals









				Summary		Avg. Price		Shares		Cost



				BOD Authorized						$50,000,000



				Q1 Total		$33.36		78,402		$2,615,827

				Q2 Total		$29.88		53,000		$1,583,459

				Q3 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Q4 Total		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				FY 2019 YTD		$31.96		131,402		$4,199,286

				FY 2018 YTD		$28.63		69,000		$1,975,690



				Future Stock Purchases						$36,405,816





				Trade Week		Avg. Price		Shares		Cost



				Week 1 - (2/1)		$32.52		2,000		$65,034

				Week 2 - (2/8)		$31.92		10,000		$319,224

				Week 3 - (2/15)		$32.06		10,000		$320,577

				Week 4 - (2/22)		$33.13		5,425		$179,722

				Week 5 - (2/28)		$34.44		4,000		$137,756

				Week 5 - (3/1) Con't		$35.01		1,000		$35,008

				Week 6 - (3/8)		$35.06		5,000		$175,297

				Week 7 - (3/15)		$34.54		5,000		$172,694

				Week 8 - (3/22)		$34.07		4,977		$169,553

				Week 9 - (3/29)		$32.36		10,000		$323,552

				Week 10 - (4/5) 		$35.66		5,000		$178,291

				Week 11 - (4/12) 		$34.14		5,000		$170,711

				Week 12 - (4/19) 		$33.41		5,000		$167,065

				Week 13 - (4/26) 		$33.23		4,000		$132,911

				Week 14 - (4/30) 		$34.22		2,000		$68,434



				Q1,Q2 and Q3 Total		$   - 0		- 0		$   - 0

				Week 14 - (5/3) Cont		$35.42		3,000		$106,246

				Week 15 - (5/10)		$35.83		5,000		$179,162

				Week 16 - (5/17)		$35.04		5,000		$175,212

				Week 17 - (5/24)		$34.09		5,000		$170,441

				Week 18 - (5/31)		$32.69		4,000		$130,758

				Week 19 - (6/7)		$26.78		5,000		$133,924

				Week 20 - (6/14)		$25.23		5,000		$126,156

				Week 21 - (6/21)		$26.68		5,000		$133,406

				Week 22 - (6/28)		$26.99		5,000		$134,931

				Week 23 - (7/5)		$26.64		4,000		$106,553

				Week 24 - (7/12)		$26.61		5,000		$133,044

				Week 25 - (7/19)		$26.81		2,000		$53,626

				Week 26 - (7/26)		- 0		- 0		$   - 0

				Week 27 - (7/31)		- 0		- 0		$   - 0

				Q2 Total		$29.88		53,000		$1,583,459



				Week 27 - (8/3)		- 0		0		$   - 0

				Week 28 - (8/10)		- 0		0		$   - 0

				Week 29 - (8/17)		- 0		0		$   - 0

				Week 30 - (8/24)		- 0		0		$   - 0

				Week 31 - (8/31)		- 0		0		$   - 0

				Week 32 - (9/7)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 33 - (9/14)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 34 - (9/21)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 35 - (9/28)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 36 - (10/5)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 37 - (10/12)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 38 - (10/19)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 39 - (10/26)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 40 - (10/31)		- 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Week 40 - con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 41 - (11/9)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 42 - (11/16)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 43 - (11/23)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 44 - (11/30)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 45 - (12/7)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 46 - (12/14)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 47 - (12/21)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 48 - (12/28)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 - (12/31)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 49 -con't		- 0		ERROR:#REF!		ERROR:#REF!

				Week 50 - (1/11)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 51 - (1/18)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 52 - (1/25)		- 0		ERROR:#REF!		ERROR:#REF!

				Week 53 - (1/31)		- 0		ERROR:#REF!		ERROR:#REF!



				Q4 Total		$   - 0		ERROR:#REF!		ERROR:#REF!



				Q3 Total		$   - 0		$   - 0		$   - 0

				Q4 Total		$   - 0		$   - 0		$   - 0

				(No stock purchases made in Q1,Q2 and Q3 FY '21)





				FY 2020 YTD		$31.96		131,402		$4,199,286

				FY 2019 YTD		$37.08		200,088		$7,419,208

				FY 2018 YTD		$28.63		69,000		$1,975,690



				BOD Authorized						$50,000,000



				Future Stock Purchases						$36,405,816











&6&Z&F	8	&6&D




3 mnth - margin



		Movado Group, Inc.

		Gross Margin

		($ in thousands)







				Three Months Ended October 31,

										2023				2023				2022

										Actual				Budget				Actual



						Gross Margin $				($140,460)				$125,940				$0



						Gross Margin %				51.6%				55.4%				ERROR:#DIV/0!



						Normalized GM%				ERROR:#DIV/0!				55.4%				ERROR:#DIV/0!

										  				  				  

										  				  				ERROR:#DIV/0!

				 - Gross margin up +$31.9 million to prior year. 

				 - Increase in gross margin percentage is primarily due to favorable sales mix and

				       favorable impact on leverage of fixed costs .

















												65143

												79870
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Operating Exp 3 mth-x

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









																														

Kathy Melita: Kathy Melita:
All cells are linked and protected except budget.
		

Kathy Melita: Kathy Melita:
See Instructions tab for details on updating links.
Budget must be entered manually
						Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)

																																								original

						Marketing				($29,381)				$41,860				($71,241)		(170.2%)				$0				$   (29,381)		ERROR:#DIV/0!										18725



						% of Sales				10.8%				18.4%				-7.6%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:																																		original

						Selling				($36,985)				$21,365				(58,350)		(273.1%)				$0				(36,985)		ERROR:#DIV/0!										$24,500

		 				Distribution				(8,086)				6,800				(14,886)		(218.9%)				- 0				(8,086)		ERROR:#DIV/0!										5,900

						General & Administrative				(41,128)				22,010				(63,138)		(286.9%)				- 0				(41,128)		ERROR:#DIV/0!										22,100



						Total Other Operating Expenses				($86,199)				$50,175				(136,374)		(271.8%)				$0				(86,199)		ERROR:#DIV/0!										$52,500



						% of Sales				31.7%				22.1%				9.6%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				($115,580)				$92,035				(207,615)		(225.6%)				$0				(115,580)		ERROR:#DIV/0!

												79870

						% of Sales				42.5%				40.5%				2.0%		 		 		ERROR:#DIV/0!				ERROR:#DIV/0!		 		 

										  				  										  

						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9394		0.9336								0.8989		0.7724								1.2470		1.1050

						Major Changes:																																		CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		17,873

								Distribution		1,526

								Bonus and equity compensation related		3,512

								Increase in bad debt expense		1,276

								MVMT-Acquisition Related Cost 		1,989

								Increase in FX transactional losses		636

								Retail Stores		459

								FX translation		(511)
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Operating Exp QTR

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Marketing				$35,788				$37,700				($1,912)		(5.1%)				$34,224				$   1,564		4.6%										$1,564



						% of Sales				19.1%				17.1%				1.9%		 		 		16.2%				2.9%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:

						Selling				$19,143				$19,400				(257)		(1.3%)				$18,343				800		4.4%										46200

		 				Distribution				7,466				7,500				(34)		(0.5%)				7,232				234		3.2%										11025

						General & Administrative				19,239				24,800				(5,561)		(22.4%)				22,957				(3,718)		(16.2%)										40600



						Total Other Operating Expenses				$45,848				$51,700				(5,852)		(11.3%)				$48,532				(2,684)		(5.5%)										97825



						% of Sales				24.4%				23.5%				0.9%		 		 		23.0%				1.5%				 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Three Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				$81,636				$89,400				(7,764)		(8.7%)				$82,756				(1,120)		(1.4%)

												79870

						% of Sales				43.5%				40.6%				2.9%		 		 		39.1%				4.3%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9491		0.9046								0.9047		0.7445								1.2475		1.0969				0.1506

						Major changes from prior year:																														FX				CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		1,564				Increase due to investment in marketing.

								Selling		800				Increase in payroll related costs.

								Distribution		234				Remained relatively flat compared to the prior year period.

								G&A		(3,718)				Decrease in performance-based compensation,

														partially offset by an increase in payroll related costs.

								FX Translation 		1,672				Unfavorable impact on reported operating expenses.
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Operating Exp YTD

		Movado Group, Inc.

		Operating Expenses

		($ in thousands)









										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Marketing				$92,878				$94,400				($1,522)		(1.6%)				$93,311				$   (433)		(0.5%)										($433)



						% of Sales				18.8%				17.6%				1.2%		 		 		16.7%				2.1%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!













										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



						Other Operating Expenses:

						Selling				$55,734				$56,250				(516)		(0.9%)				$53,247				2,487		4.7%										46200

		 				Distribution				21,553				21,750				(197)		(0.9%)				20,872				681		3.3%										11025

						General & Administrative				62,213				65,300				(3,087)		(4.7%)				62,987				(774)		(1.2%)										40600



						Total Other Operating Expenses				$139,500				$143,300				(3,800)		(2.7%)				$137,106				2,394		1.7%										97825



						% of Sales				28.3%				26.8%				1.5%		 		 		24.6%				3.7%				 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!











										Nine Months Ended October 31,

										2023				2023						%				2022						%

										Actual				Budget 						Inc. (Dec.)				Actual						Inc. (Dec.)



												65143

						Total Operating Expenses				$232,378				$237,700				(5,322)		(2.2%)				$230,417				1,961		0.9%

												79870

						% of Sales				47.1%				44.4%				2.8%		 		 		41.3%				5.8%		 		 



						% of Sales Normalized				ERROR:#REF!														ERROR:#REF!





																																														0.9491		0.9046								0.9047		0.7445								1.2475		1.0969				0.1506

						Major changes from prior year:																														FX				CH01		CH02		Total CHF		TY $		LY $		FX Effect				Total EURO		TY $		LY $		FX Effect				Total CAD		TY $		LY $		FX Effect

								Marketing 		(433)

								Selling		2,487				Increase in payroll related costs primarily due to new stores.

								Distribution		681				Increase in payroll related costs.

								G&A		(774)				Decrease in performance-based compensation,

														partially offset by an increase in payroll related costs.

								FX Translation 		2,194				Unfavorable impact on reported operating expenses.























12	




Cap Expense

		MOVADO GROUP, INC.

		Capital Expenditure Detail

		($ in thousands)





																				FY '24				Original

						For the period ended						October 31,				October 31,				Annual				FY 07

												2023				2022				Budget				Budget



		Hardware & Software 										$   3,183				$   1,249				$   3,700				4,904

		Facility/Office Improvements										2,320				636				2,500				397

		Shop & Shop										566				539				1,500				1,155

		Renovate Retail/New Stores 										221				2,011				2,000				4,077

		Tooling and Design Fees										337				268				300				2,005

												$   6,627				$   4,703				$   10,000				$   12,538







		* SAP Costs										$   - 0























												65143

												79870
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YTD sls summary

		Movado Group, Inc.																														INPUT SECTION

		Business Category Sales Summary

		($ in thousands)																														INPUT OTHER ONLY







																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     International				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		Total Wholesale				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		     Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						n/a

		Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



														n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!







		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				ERROR:#REF!						ERROR:#REF!



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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YTD sls Category

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales

		($ in thousands)																														INPUT OTHER ONLY



																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		ERROR:#REF!



		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

										 								 

		Licensed Brands

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		     International				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

		Total Wholesale				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		0												n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!								ERROR:#REF!





		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				0						n/a



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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YTD sls us total

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales by Geographic Region - United States

		($ in thousands)																														INPUT OTHER ONLY



																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		ERROR:#REF!



		Six Months Ended July 31,



						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				n/a				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Accessible Luxury Brands

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

										 								 

		Licensed Brands

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail

		Outlets				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

		Rock Center				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		n/a

		     Total Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!



		Segment



		Wholesale

		     United States				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		Retail				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



		0												n/a										n/a



				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!

						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!





		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		ERROR:#REF!				0				n/a				ERROR:#REF!						ERROR:#REF!



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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ytd int'l

		Movado Group, Inc.																														INPUT SECTION

		Business Unit Sales by Geographic Region - International

		($ in thousands)																														INPUT OTHER ONLY







																		

Kathy Melita: Kathy Melita:
All cells are linked and protected (except headings)
Enter only the "other" amounts in blue shaded area.		Six Months Ended July 31,







						2016				2016				%				2015						%

						Actual				Budget				Inc. / (Dec.)				Actual						Inc. / (Dec.)

						 



		Luxury Brands

		Ebel				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Concord				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Accessible Luxury Brands																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Movado				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ESQ				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Accessible Luxury Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										 								 														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Licensed Brands																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Coach				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Tommy				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Juicy Couture				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Hugo Boss				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Lacoste				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Ferrari				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		     Total Licensed Brands				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Total International Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!







		Liquidation Sales Summary Effect

				Total Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales		11,451				0				n/a				0						n/a



				Total Normalized Net Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!







		Luxury Category - Liquidation Effect

				Luxury Category Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales - Ebel/Concord		11,207				0				n/a				0						n/a



				Total Normalized Luxury Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!





		Accessible Luxury Category - Liquidation Effect

				Accessible Luxury Category Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!



				Liquidation Sales - Movado		244				0				n/a				0						n/a



				Total Normalized Accessible Luxury Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!
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Other Current Asset GK Detail

		MOVADO GROUP, INC.

		Other Current Assets Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		Deferred Tax Asset & Prepaid Taxes										$   - 0				$   17,589				$   5,641

		Prepaid VAT										3,159				3,771				5,828

		Display and Promotional Material										5,660				6,531				6,471

		Prepaid Tradeshows and Conventions										4,233				1,519				3,006

		Prepaid Advertising										538				2,279				1,650

		Prepayments to Suppliers										238				3,202				1,718

		Design and New Model Costs										ERROR:#REF!				-				ERROR:#REF!

		Other 										6,284				6,641				7,275

		Assets Held for Sale (Ebel)										ERROR:#REF!				- 0				ERROR:#REF!

		Prepaid Insurance										1,289				1,739				384

		Investment in Marketable Securities										309				243				216

		Prepaid Rent										31				920				51

		Prepaid Pension										2,080				2,558				423

		Royalty										1,587				634				1,129

		Prepaid Sponsorships										ERROR:#REF!				-				ERROR:#REF!

		Hedging Assets										145				-				1,919

		Deferred Debt Costs										154				237				-



												ERROR:#REF!				$   47,863				ERROR:#REF!

												ERROR:#REF!				error =- does not tie				ERROR:#REF!



		DETAILS:

				Displays and Promotional Material Inventory								6,531				6,531				5,101

				Prepaid Displays								- 0				- 0				- 0

						Display and Promotional Material						$   6,531				$   6,531				$   5,101



				Basel Trade Fair								1,513				1,513				4,172

				Prepaid Tradeshows & Conventions								5				5				317

						Prepaid Tradeshows and Conventions						$   1,519				$   1,519				$   4,489



				Prepaid Sponsorships								278				278				313

				Prepaid Advertising								2,001				2,001				3,126

						Prepaid Advertising						$   2,279				$   2,279				$   3,439



				Def. Tooling and Development Costs								- 0				- 0				- 0

				New Model Designs and Costs								- 0				- 0				- 0

						Design and New Model Costs						$   - 0				$   - 0				$   - 0



				Prepaid Assets								2,295				2,295				2,225

				Other Receivables								3,436				3,436				1,964

				Employee Loans & Advances								129				129				362

				Purchase of Competitor's Watches								- 0				- 0				- 0

				Consumption Tax Refund								276				276				42

				W/H Tax Refundable								246				246				416

				Deposits								261				261				252

						Other						$   6,643				$   6,643				$   5,261
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Other Current Liabilities-GK

		MOVADO GROUP, INC.

		Accrued Liabilities Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		Hedge Derivatives										$   - 0				$   1,120				$   - 0

		Advertising										483				3,122				3,588

		Warranty										1,002				1,864				2,170

		Payroll & Commissions										6,379				6,262				10,772

		Dept. & Brand Accruals										4,494				13,223				9,394

		Freight & Duty										23,439				3,811				4,104

		Other taxes										999				1,978				2,461

		Purchases 										16,261				7,860				10,017

		Other										(8,066)				2,217				2,192

		Restructuring										2,204				4,409				-

		Dividends payable										-				1,220				-

		Accrued Death Benefit										-				600				-

												$   47,195				$   47,686				$   44,698

												error =- does not tie				error =- does not tie				ERROR:#REF!



		DETAILS:

				Sales Commission								1,092				1,092				1,071

				Personnel (payroll, medical)								4,638				4,638				6,454

				Incentive Accruals								239				239				266

				Bonus								294				294				2,981

						Payroll & Commissions						$   6,263				$   6,263				$   10,772



				Legal & Audit								$   1,712				$   1,712				$   1,627

				Departmental/Brand Expense Accruals								6,765				6,765				4,825

				Other Operating								4,746				4,746				2,941

						Dept. & Brand Accruals						$   13,223				$   13,223				$   9,393



				VAT Tax								445				445				446

				Withholding Taxes								883				883				1,267

				Accrued Sales & Use Taxes								650				650				749

						Other Taxes						$   1,978				$   1,978				$   2,462



				Interest								353				353				29

				Severance								- 0				- 0				280

				Contribution to Watch Federation								23				23				43

				Accrued Trademark								- 0				- 0				- 0

				Deferred Rent								623				623				596

				Royalty								1,217				1,217				1,079

				Purchase Acctg Adjustment								- 0				- 0				- 0

				FIN 47								- 0				- 0				165

				Misc.								- 0				- 0				- 0

						Other						$   2,216				$   2,216				$   2,192
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Other NC Liabilities-GK

		MOVADO GROUP, INC.

		Other Non-Current Liabilities Detail

		($ in thousands)







												April 30,				January 31,				April 30,

												2009				2009				2008



		SERP										$   11,257				$   13,564				$   17,742

		Long-term Rent										4,564				4,744				5,240

		Accrued Death Benefit										3,900				3,900				1,879

		Other										254				251				260

												$   19,975				$   22,459				$   25,121

												error =- does not tie				error =- does not tie				ERROR:#REF!
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intangible assets

						NBV @ 1/31/06		NBV @ 1/31/05		Net

		Entity		Category		(in USD)		(in USD)		Change

		MGI - Delaware		Trademarks		1,354,538		1,516,322		(161,785)

		Movado Luxury Group		Trademarks		1,236,434		806,941		429,493

		Movado Luxury Group		Tradename		3,921,406		5,922,863		(2,001,457)

		Movado Luxury Group		Customer List		187,770		686,396		(498,626)

		Movado Luxury Group		Other		195,353		265,635		(70,282)

		Movado Watch Co.		Trademarks		1,275,049		1,499,636		(224,587)



				Subtotal		8,170,549		10,697,793		(2,527,244)





		Movado Luxury Group		Topside (NOL)		(2,352,481)		(2,059,566)		(292,915)

		Prior Year Elimination				291,000		291,000		0



				Total		6,109,068		8,929,227		(2,820,159)
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